
EN Dear Customer, 
Gigaset Communications GmbH is the legal successor to 
Siemens Home and Office Communication Devices GmbH & 
Co. KG (SHC), which in turn continued the Gigaset business 
of Siemens AG.  Any statements made by Siemens AG or 
SHC that are found in the user guides should therefore be 
understood as statements of Gigaset Communications 
GmbH.
We hope you enjoy your Gigaset.

DE Sehr geehrte Kundin, sehr geehrter Kunde,
die Gigaset Communications GmbH ist Rechtsnachfolgerin 
der Siemens Home and Office Communication Devices 
GmbH & Co. KG (SHC), die ihrerseits das Gigaset-Geschäft 
der Siemens AG fortführte. Etwaige Erklärungen der
Siemens AG oder der SHC in den Bedienungsanleitungen 
sind daher als Erklärungen der Gigaset Communications 
GmbH zu verstehen.
Wir wünschen Ihnen viel Freude mit Ihrem Gigaset. 

FR Chère Cliente, Cher Client,
la société  Gigaset Communications GmbH succède en droit 
à Siemens Home and Office Communication Devices GmbH 
& Co. KG (SHC) qui poursuivait elle-même les activités Giga-
set de Siemens AG. Donc les éventuelles explications de Sie-
mens AG ou de  SHC figurant dans les modes d’emploi 
doivent être comprises comme des explications de Gigaset 
Communications GmbH.
Nous vous souhaitons beaucoup d’agrément avec votre 
Gigaset.

IT Gentile cliente,
la Gigaset Communications GmbH è successore della Sie-
mens Home and Office Communication Devices GmbH & 
Co. KG (SHC) che a sua volta ha proseguito l’attività della 
Siemens AG. Eventuali dichiarazioni della Siemens AG o 
della SHC nei manuali d’istruzione, vanno pertanto intese 
come dichiarazioni della  Gigaset Communications GmbH.
Le auguriamo tanta soddisfazione con il vostro Gigaset.

NL Geachte klant,
Gigaset Communications GmbH is de rechtsopvolger van 
Siemens Home and Office Communication Devices GmbH & 
Co. KG (SHC), de onderneming die de Gigaset-activiteiten 
van Siemens AG heeft overgenomen. Eventuele uitspraken 
of mededelingen van Siemens AG of SHC in de gebruiksaan-
wijzingen dienen daarom als mededelingen van Gigaset 
Communications GmbH te worden gezien.

Wij wensen u veel plezier met uw Gigaset.
ES Estimado cliente,

la Gigaset Communications GmbH es derechohabiente de la 
Siemens Home and Office Communication Devices GmbH & 
Co. KG (SHC) que por su parte continuó el negocio Gigaset 
de la Siemens AG. Las posibles declaraciones de la
Siemens AG o de la SHC en las instrucciones de uso se 
deben entender por lo tanto como declaraciones de la Giga-
set Communications GmbH.
Le deseamos que disfrute con su Gigaset.

PT SCaros clientes, 
Gigaset Communications GmbH é a sucessora legal da Sie-
mens Home and Office Communication Devices GmbH & 
Co. KG (SHC), que, por sua vez,  deu continuidade ao sector  
de negócios Gigaset, da  Siemens AG.  Quaisquer declara-
ções por parte da Siemens AG ou da SHC encontradas nos 
manuais de utilização deverão, portanto, ser consideradas 
como declarações da Gigaset Communications GmbH.
Desejamos que tenham bons momentos com o seu Gigaset.

DA Kære Kunde,
Gigaset Communications GmbH er retlig efterfølger til Sie-
mens Home and Office Communication Devices GmbH & 
Co. KG (SHC), som fra deres side videreførte Siemens AGs 
Gigaset-forretninger. Siemens AGs eller SHCs eventuelle 
forklaringer i betjeningsvejledningerne skal derfor forstås 
som Gigaset Communications GmbHs forklaringer.
Vi håber, du får meget glæde af din Gigaset.

FI Arvoisa asiakkaamme,
Gigaset Communications GmbH on Siemens Home and 
Office Communication Devices GmbH & Co. KG (SHC)-yri-
tyksen oikeudenomistaja, joka jatkoi puolestaan Siemens 
AG:n Gigaset-liiketoimintaa. Käyttöoppaissa mahdollisesti 
esiintyvät Siemens AG:n tai SHC:n selosteet on tämän 
vuoksi ymmärrettävä Gigaset Communications GmbH:n 
selosteina. 
Toivotamme Teille paljon iloa Gigaset-laitteestanne.

SV Kära kund,
Gigaset Communications GmbH övertar rättigheterna från 
Siemens Home and Office Communication Devices GmbH & 
Co. KG (SHC), som bedrev Gigaset-verksamheten efter Sie-
mens AG. Alla förklaringar från Siemens AG eller SHC i 
användarhandboken gäller därför som förklaringar från 
Gigaset Communications GmbH.
Vi önskar dig mycket nöje med din Gigaset.

NO Kjære kunde,
Gigaset Communications GmbH er rettslig etterfølger etter 
Siemens Home and Office Communication Devices GmbH & 
Co. KG (SHC), som i sin tur videreførte Gigaset-geskjeften i 
Siemens AG. Eventuelle meddelelser fra Siemens AG eller 
SHC i bruksanvisningene er derfor å forstå som meddelelser 
fra Gigaset Communications GmbH.
Vi håper du får stor glede av din Gigaset-enhet.

EL Αγαπητή πελάτισσα, αγαπητέ πελάτη,
η Gigaset Communications GmbH είναι η νομική διάδοχος της 
Siemens Home and Office Communication Devices GmbH & 
Co. KG (SHC), η οποία έχει αναλάβει την εμπορική 
δραστηριότητα Gigaset της Siemens AG. Οι δηλώσεις της 
Siemens AG ή της SHC στις οδηγίες χρήσης αποτελούν 
επομένως δηλώσεις της Gigaset Communications GmbH.
Σας ευχόμαστε καλή διασκέδαση με τη συσκευή σας Gigaset.

HR Poštovani korisnici, 
Gigaset Communications GmbH pravni je sljednik tvrtke 
Siemens Home and Office Communication Devices GmbH & 
Co. KG (SHC), koji je nastavio Gigaset poslovanje tvrtke 
Siemens AG. Zato sve izjave tvrtke Siemens AG ili SHC koje 
se nalaze u uputama za upotrebu treba tumačiti kao izjave 
tvrtke Gigaset Communications GmbH.
Nadamo se da sa zadovoljstvom koristite svoj Gigaset 
uređaj.

SL Spoštovani kupec!
Podjetje Gigaset Communications GmbH je pravni naslednik 
podjetja Siemens Home and Office Communication Devices 
GmbH & Co. KG (SHC), ki nadaljuje dejavnost znamke 
Gigaset podjetja Siemens AG.  Vse izjave podjetja Siemens 
AG ali SHC v priročnikih za uporabnike torej veljajo kot izjave 
podjetja Gigaset Communications GmbH.
Želimo vam veliko užitkov ob uporabi naprave Gigaset.
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CS Vážení zákazníci, 
společnost Gigaset Communications GmbH je právním 
nástupcem společnosti Siemens Home and Office 
Communication Devices GmbH & Co. KG (SHC), která dále 
přejala segment produktů Gigaset společnosti Siemens AG. 
Jakékoli prohlášení společnosti Siemens AG nebo SHC, které 
naleznete v uživatelských příručkách, je třeba považovat za 
prohlášení společnosti Gigaset Communications GmbH.
Doufáme, že jste s produkty Gigaset spokojeni.

SK Vážený zákazník, 
Spoločnosť Gigaset Communications GmbH je právnym 
nástupcom spoločnosti Siemens Home and Office 
Communication Devices GmbH & Co. KG (SHC), ktorá zasa 
pokračovala v činnosti divízie Gigaset spoločnosti Siemens 
AG.  Z tohto dôvodu je potrebné všetky vyhlásenia 
spoločnosti Siemens AG alebo SHC, ktoré sa nachádzajú v 
používateľských príručkách, chápať ako vyhlásenia 
spoločnosti Gigaset Communications GmbH.
Veríme, že budete so zariadením Gigaset spokojní.

RO Stimate client, 
Gigaset Communications GmbH este succesorul legal al 
companiei Siemens Home and Office Communication 
Devices GmbH & Co. KG (SHC), care, la rândul său, a 
continuat activitatea companiei Gigaset a Siemens AG.  
Orice afirmaţii efectuate de Siemens AG sau SHC şi incluse 
în ghidurile de utilizare vor fi, prin urmare, considerate a 
aparţine Gigaset Communications GmbH.
Sperăm ca produsele Gigaset să fie la înălţimea dorinţelor 
dvs.

SR Poštovani potrošaču, 
Gigaset Communications GmbH je pravni naslednik 
kompanije Siemens Home and Office Communication 
Devices GmbH & Co. KG (SHC), kroz koju je nastavljeno 
poslovanje kompanije Gigaset kao dela Siemens AG. Stoga 
sve izjave od strane Siemens AG ili SHC koje se mogu naći u 
korisničkim uputstvima treba tumačiti kao izjave kompanije 
Gigaset Communications GmbH.
Nadamo se da ćete uživati u korišćenju svog Gigaset 
uređaja.

BG Уважаеми потребители, 
Gigaset Communications GmbH е правоприемникът на 
Siemens Home and Office Communication Devices GmbH 
& Co. KG (SHC), която на свой ред продължи бизнеса на 
подразделението Siemens AG.  По тази причина 
всякакви изложения, направени от Siemens AG или 
SHC, които се намират в ръководствата за 
потребителя, следва да се разбират като изложения на 
Gigaset Communications GmbH.
Надяваме се да ползвате с удоволствие вашия Gigaset.

HU Tisztelt Vásárló!
A Siemens Home and Communication Devices GmbH & Co. 
KG (SHC) törvényes jogutódja a Gigaset Communications 
GmbH, amely a Siemens AG Gigaset üzletágának utódja. 
Ebből következően a Siemens AG vagy az SHC felhasználói 
kézikönyveiben található bármely kijelentést a Gigaset 
Communications GmbH kijelentésének kell tekinteni. 
Reméljük, megelégedéssel használja Gigaset készülékét.

PL Szanowny Kliencie, 
Firma Gigaset Communications GmbH jest spadkobiercą 
prawnym firmy Siemens Home and Office Communication 
Devices GmbH & Co. KG (SHC), która z kolei przejęła 
segment produktów Gigaset od firmy Siemens AG.  Wszelkie 
oświadczenia firm Siemens AG i SHC, które można znaleźć 
w instrukcjach obsługi, należy traktować jako oświadczenia 
firmy Gigaset Communications GmbH.
Życzymy wiele przyjemności z korzystania z produktów 
Gigaset.

TR Sayın Müşterimiz, 
Gigaset Communications GmbH, Siemens AG'nin Gigaset 
işletmesini yürüten Siemens Home and Office 
Communication Devices GmbH & Co. KG (SHC)'nin yasal 
halefidir.  Kullanma kılavuzlarında bulunan ve Siemens AG 
veya SHC tarafından yapılan bildiriler Gigaset 
Communications GmbH tarafından yapılmış bildiriler olarak 
algılanmalıdır.
Gigaset'ten memnun kalmanızı ümit ediyoruz.

RU Уважаемыи покупатель!
Компания Gigaset Communications GmbH является 
правопреемником компании Siemens Home and Office 
Communication Devices GmbH & Co. KG (SHC), которая, 
в свою очередь, приняла подразделение Gigaset в свое 
управление от компании Siemens AG. Поэтому любые 
заявления, сделанные от имени компании Siemens AG 
или SHC и встречающиеся в руководствах 
пользователя, должны восприниматься как заявления 
компании Gigaset Communications GmbH.
Мы надеемся, что продукты Gigaset удовлетворяют 
вашим требованиям.
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6LFKHUKHLWVKLQZHLVH

● 'DV�7HOHIRQ�QLFKW�LQ�%DG�XQG�'XVFKU¾XPHQ�
YHUZHQGHQ��NHLQ�6SULW]ZDVVHUVFKXW]��

● 1XU�GDV�PLWJHOLHIHUWH�6WHFNHUQHW]JHU¾W��ZHO�
FKHV�DXI�GHU�8QWHUVHLWH�GHV�*HU¾WHV�EH�
VFKULHEHQ�VWHKW��YHUZHQGHQ�

● 0RELOWHLO�QLFKW�LQ�H[SORVLRQVJHI¾KUGHWHU�8P�
JHEXQJ�EHWUHLEHQ�

'LH�)RUVFKXQJ�KDW�JH]HLJW��GD¹�LQ�EH�
VWLPPWHQ�)¾OOHQ�PHGL]LQLVFKH�*HU¾WH�
GXUFK�HLQJHVFKDOWHWH�WUDJEDUH�7HOHIRQH�
�'(&7��EHHLQIOX¹W�ZHUGHQ�NÐQQHQ��
'HVKDOE�VROOWHQ�6LH�]ZLVFKHQ�GHP�7HOH�
IRQ�XQG�PHGL]LQLVFKHQ�*HU¾WHQ�HLQHQ�
0LQGHVWDEVWDQG�YRQ�HLQHP�0HWHU�HLQ�
KDOWHQ�

%HL�9HUZHQGXQJ�WUDJEDUHU�7HOHIRQH�LQ�
QHUKDOE�PHGL]LQLVFKHU�(LQULFKWXQJHQ�
PÖVVHQ�GLH�%HVWLPPXQJHQ�GHU�MHZHLOL�
JHQ�,QVWLWXWLRQ�HLQJHKDOWHQ�ZHUGHQ�

(LQVDW]PÐJOLFKNHLWHQ� ��������������������������������� ��

,QEHWULHEQDKPH�������������������������������������������� ��
9HUSDFNXQJVLQKDOW� ����������������������������������������� ��
7HOHIRQ�DQVFKOLH¹HQ� �������������������������������������� ��
(UVWDQPHOGXQJ�DQ�,KUHU�%DVLVVWDWLRQ�������������� ��

'LH�ZLFKWLJVWHQ�0HQÖV�������������������������������� ��

0HQÖJHIÖKUWH %HGLHQXQJ� �������������������������� ��
'LVSOD\�7DVWHQIXQNWLRQHQ� ������������������������������ ��
6\PEROH�LQ�GHU�%HGLHQXQJVDQOHLWXQJ������������� ��

1DPHQ�XQG�1XPPHUQ�HLQJHEHQ� ��������������� ��

([WHUQ� XQG ,QWHUQJHVSU¾FKH� ��������������������� ��
)UHLVSUHFKHQ�XQG�/DXWKÐUHQ� ������������������������� ��
([WHUQHQ�7HLOQHKPHU�DQUXIHQ������������������������� ��
,QWHUQHQ�7HLOQHKPHU�DQUXIHQ�������������������������� ��
(LJHQH�LQWHUQH�1XPPHU�DEIUDJHQ� ����������������� ��
$QUXIHUOLVWH��p�������������������������������������������� ��

:DKOZLHGHUKROXQJ�YHUZDOWHQ� ������������������� ��

7HOHIRQEXFK�YHUZDOWHQ�������������������������������� ��
9HUZDOWHQ�HLQ]HOQHU�1XPPHUQ����������������������� ��
(LQWUDJ�LP�7HOHIRQEXFK�¾QGHUQ� ��������������������� ��
(LQWUDJ�LP�7HOHIRQEXFK�OÐVFKHQ� �������������������� ��
(LQWUDJ�LP�7HOHIRQEXFK�DQ]HLJHQ� ������������������ ��
1HXHLQWUDJ�LP�7HOHIRQEXFK� ��������������������������� ��
7HOHIRQEXFK�OÐVFKHQ� ������������������������������������� ��
7HOHIRQEXFK�(LQWUDJ�VHQGHQ��������������������������� ��
6SHLFKHUSODW]� ������������������������������������������������� ��

7�'LHQVWH�GHU�'HXWVFKHQ�7HOHNRP������������� ��
:DV�VLQG�7�'LHQVWH"� ������������������������������������� ��
9RUDXVVHW]XQJ������������������������������������������������ ��
/DGHQ�XQG�9HUZDOWHQ�GHU�7�'LHQVWH��������������� ��
7�'LHQVWH�/LVWH� ���������������������������������������������� ��

0DNUR� ��������������������������������������������������������� ���
(UO¾XWHUXQJ� �������������������������������������������������� ���
6WDQGDUG�0DNURV� ����������������������������������������� ���
(LQWUDJ�DQ]HLJHQ� ������������������������������������������ ���
1HXHLQWUDJ���������������������������������������������������� ���
0DNUR�VWDUWHQ� ���������������������������������������������� ���
0DNUR�EHDUEHLWHQ�XQG�YHUZDOWHQ� ���������������� ���

+DXSWPHQÖ� ������������������������������������������������ ���
7HOHIRQVSHUUH�HLQ��DXVVFKDOWHQ� ������������������� ���
'LUHNWUXIQXPPHU������������������������������������������ ���
%DE\SKRQ�HLQ��DXVVFKDOWHQ� ������������������������� ���
6HUYLFH�)XQNWLRQ������������������������������������������� ���

(LQVWHOOXQJHQ� ������������������������������������������������
+ÐUHU����/DXWVSUHFKHUODXWVW¾UNH� ����������������������
7RQUXI� �������������������������������������������������������������

/RNDOH�(LQVWHOOXQJHQ� ������������������������������������
+LQZHLV��XQG�:DUQWÐQH� ����������������������������������
$XWRPDWLVFKH�%HOHXFKWXQJ� ����������������������������
7HOHIRQ�3,1�¾QGHUQ� �����������������������������������������
6SUDFKH�Z¾KOHQ� ����������������������������������������������
%DE\SKRQ�3HJHO�����������������������������������������������
7HOHIRQ�LQ�GHQ�/LHIHU]XVWDQG�]XUÖFNVHW]HQ� ����
:DKO�GHU�1RWUXIQXPPHU����������������������������������

%HWULHE�DQ�PHKUHUHQ�%DVLVVWDWLRQHQ� ����������
7HOHIRQ�DQ�ZHLWHUHQ�%DVLVVWDWLRQHQ
DQPHOGHQ� ��������������������������������������������������������
6WDWLRQVQDPHQ�������������������������������������������������
7HOHIRQ�DEPHOGHQ� �������������������������������������������
0HKU]HOOHQNRQILJXUDWLRQ�
�QXU�EHL�*LJDVHW�,6'1�%DVLVVWDWLRQHQ�� ������������

:LFKWLJH�+LQZHLVH� ���������������������������������������
=XODVVXQJ���������������������������������������������������������
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(LQVDW]PÐJOLFKNHLWHQ

'DV�.RPIRUW�7HOHIRQ�*LJDVHW�����0RELOH�
NDQQ�DQ�GHQ�%DVLVVWDWLRQHQ�GHU�*LJDVHW�
�������������������)DPLOLH�EHWULHEHQ�
ZHUGHQ�

$Q�GHQ�%DVLVVWDWLRQHQ�NÐQQHQ�6LH�PHKUHUH�7H�
OHIRQH� RGHU� 0RELOWHLOH� EHWUHLEHQ�� ]�%�� IÖU� NR�
VWHQORVH� ,QWHUQJHVSU¾FKH��:HLWHUJDEH� YRQ� H[�

WHUQHQ�*HVSU¾FKHQ��6DPPHOUXI��%DE\SKRQ� ]XU
5DXPÖEHUZDFKXQJ�XVZ�

'DV�7HOHIRQ�*LJDVHW������0RELOH�NDQQ�DQ�PHK�
UHUHQ� %DVLVVWDWLRQHQ� �PD[LPDO� ��� DQJHPHOGHW
ZHUGHQ��

:LU�ZÖQVFKHQ�,KQHQ�YLHO�)UHXGH�PLW�,KUHP�QHX�
HQ�.RPIRUW�7HOHIRQ�*LJDVHW������0RELOH�

,QEHWULHEQDKPH

9HUSDFNXQJVLQKDOW

● 7HOHIRQ�

● +ÐUHU�

● +ÐUHUVFKQXU��JHZHQGHOW��

● 6WHFNHUQHW]JHU¾W��0LQL�:HVWHUQ�6WHFNHU��

● %HGLHQXQJVDQOHLWXQJ�

7HOHIRQ�DQVFKOLH¹HQ

+ÐUHUVFKQXU

6WHFNHU� DP� JHUDGHQ� ODQJHQ� (QGH� GHU� +ÐUHU�
VFKQXU� DP� 7HOHIRQ� DQVWHFNHQ�� 'LH� %XFKVH� DQ
GHU�*HK¾XVHXQWHUVHLWH�GHV�7HOHIRQV�LVW�PLW�GHP
6\PERO�B�JHNHQQ]HLFKQHW�

+ÐUHUVFKQXU�LQ�.DEHOIÖKUXQJ�HLQOHJHQ��$QGHUHV
(QGH�DP�+ÐUHU�DQVWHFNHQ�

1HW]DQVFKOX¹

0LQL�:HVWHUQ�6WHFNHU� GHV� 6WHFNHUQHW]JHU¾WHV
DP�7HOHIRQ�HLQVWHFNHQ��'LH�%XFKVH�DQ�GHU�*H�
K¾XVHXQWHUVHLWH�GHV�7HOHIRQV�LVW�PLW�GHP�6\P�
ERO� JHNHQQ]HLFKQHW�

6WHFNHUQHW]JHU¾W�LQ�HLQH���������9�6WHFNGRVH�
VWHFNHQ�

(UVWDQPHOGXQJ�DQ�,KUHU�%DVLVVWDWLRQ

6LH�HUKDOWHQ�QDFK�(LQVFKDOWHQ�,KUHV�QHXHQ�7HOH�
IRQV�LP�'LVSOD\�GLH�$XIIRUGHUXQJ�d$QPHOGHQ"o�
(UVW�QDFK�GHP�$QPHOGHQ�NÐQQHQ�6LH�WHOHIRQLH�
UHQ��%HUHLWHQ�6LH� ,KUH�%DVLVVWDWLRQ� ]XU�$QPHO�
GXQJ�YRU�

$XV�6LFKHUKHLWVJUÖQGHQ�GDUI�GDV�7HOH�
IRQ�QXU�PLW�GHP�PLWJHOLHIHUWHQ�6WHFNHU�
QHW]WHLO�EHWULHEHQ�ZHUGHQ�

*LJDVHW $QPHOGXQJ &RGH

����������
������������
������������
���

)DUELJHQ�.QRSI�DQ�
GHU�%DVLV�VR�ODQJH�
GUÖFNHQ��ELV�3LHSV�
WRQ�KÐUEDU� 6\VWHP�

3,1�GHU�
%DVLVVWDWL�
RQ�HLQJH�
EHQ��
�/LHIHU]X�
VWDQG�
d����o�

�����
����LVGQ
����������
����������
����������

¶EHU�0HQÖ��6HUYLFH��
d$QPHOGHQo�DXV�
Z¾KOHQ�XQG�EHVW¾WL�
JHQ�

����LVGQ
����LVGQ��
����LVGQ��
����

)DUELJH�/('�GUÖN�
NHQ��/('�EOLQNW�Z¾K�
UHQG�GHV�$QPHOGH�
YRUJDQJV�
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�

Einsatz.fm5 Gigaset 3000 Mobile, Inland: A31008-G3000-B014-14.2.0

)ÖKUHQ�6LH�DQ�,KUHP�7HOHIRQ�IROJHQGH�(LQJDEHQ�
LQQHUKDOE�HLQHU�0LQXWH�GXUFK�

'DV�7HOHIRQ�LVW�DQJHPHOGHW�XQG�HLQVDW]EHUHLW�

X� 'LVSOD\�7DVWH�GUÖFNHQ�

�O�X� 6\VWHP�3,1�GHU�%DVLVVWDWL�
RQ�HLQJHEHQ�XQG�EHVW¾WL�
JHQ��,P�'LVSOD\�ZHUGHQ�DOOH�
QRFK�QLFKW�EHOHJWHQ�YHUIÖJ�
EDUHQ�LQWHUQHQ�5XIQXP�
PHUQ�DQJH]HLJW�

����� (LQH�GHU�DQJHERWHQHQ�LQWHU�
QHQ�5XIQXPPHUQ�HLQJH�
EHQ��

6LH�NÐQQHQ�,KU�.RPIRUW�7HOHIRQ�*LJDVHW�
�����0RELOH�DQ�DOOHQ�*$3�NRPSDWLEOHQ�
%DVLVVWDWLRQHQ�DQPHOGHQ��)ROJHQ�6LH�
QDFK�'UÖFNHQ�GHU�'LVSOD\�7DVWH� �
GHQ�$QZHLVXQJHQ�LQ�GHU�%HGLHQXQJV�
DQOHLWXQJ�GHU�MHZHLOLJHQ�%DVLVVWDWLRQ�

OK

OK

OK
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'LH�ZLFKWLJVWHQ�0HQÖV

� +DXSWPHQÖ�➔ �� (LQVWHOOXQJHQ�➔ �� 6WDWLRQV��(LQVW�➔ �� 6WDWLRQ�[�

7HOHIRQVSHUUH�➔ �� +ÐUHUODXWVW¾UNH�➔ �� 6WDWLRQ�� 1DPH�¾QGHUQ

%DE\SKRQ�➔ �� 7RQUXI�➔ �� 6WDWLRQ�� 0HKU]HOOHQNRQILJ

6WDWLRQVDXVZDKO�➔ �� $QPHOGHQ�➔ � 6WDWLRQ�� 6WDWLRQ�DEPHOGHQ

(LQVWHOOXQJHQ 6WDWLRQV��(LQVW� ����������������������������������� �����������������������������������

6HUYLFH /RNDOH�(LQVW�

����������������������������������� �����������������������������������

k 7HOHIRQEXFK�➔ � 6HUYLFH�➔ �� /RNDOH�(LQVW��➔ �� 7ÐQH�➔ ��

1XPPHU�Z¾KOHQ 6HUYLFHYHUELQGXQJ

]XU�%DVLVVWDWLRQ�

7ÐQH 7DVWHQNOLFN

1HXHLQWUDJ $XW��%HOHXFKWXQJ�➔ �� 5HLFKZHLWHQWRQ

(LQWUDJ�¾QGHUQ 7�'LHQVWH�➔ � 4XLWWXQJVWRQ

(LQWUDJ�OÐVFKHQ ,P�*HVSU¾FK�➔ � 3,1�¾QGHUQ�➔ �� )HKOHUWRQ

(LQWUDJ�DQ]HLJHQ 6WXPP��0LNURIRQ�DXV� 6SUDFKH 6\QF��7RQ

(LQWUDJ�VHQGHQ *HVSU¾FK�3DUNHQ�,6'1 %DE\SKRQ�3HJHO�➔ �� �����������������������������������

7HO�EXFK�OÐVFKHQ ,QWHUQ /LHIHU]XVWDQG�➔ ��

7HO�EXFK�VHQGHQ +ÐUHUODXWVW¾UNH�➔ �� �����������������������������������

6SHLFKHUSODW] 7HPS��7RQZDKO�HLQ

����������������������������������� �����������������������������������

j 0DNUR�➔ �� 7�'LHQVWH�➔ � :DKOZLHGHUKOQJ�➔ � 6SUDFKH�➔ ��

6WDUWHQ ✱✱�5ÖFNIUDJH 1U��Z¾KOHQ 'HXWVFK

1HXHLQWUDJ ✱� (QGH�DNWLYH 1U��ÖEHUQHKPHQ (QJOLVFK

(LQWUDJ�¾QGHUQ ✱� (QGH�LQDNWLYH 1U��¾QGHUQ )UDQ]ÐVLVFK

(LQWUDJ�OÐVFKHQ ✱� 0DNHOQ 1U��OÐVFKHQ ,WDOLHQLVFK

(LQWUDJ�DQ]HLJHQ � �HU�.RQIHUHQ] 1U��DQ]HLJHQ 6SDQLVFK�

(LQWUDJ�VHQGHQ $QNORSIHQ�DXV ����������������������������������� 3RUWXJLHVLVFK

6SHLFKHU�OÐVFKHQ $QNORSIHQ�HLQ 1LHGHUO¾QGLVFK

6SHLFKHU�VHQGHQ ����������������������������������� �����������������������������������

6\VWHP�0DNURV

6SHLFKHUSODW]

�����������������������������������

● 'DV�=XVDW]PHQÖ�HUUHLFKHQ�6LH�LPPHU�PLW�GHU� �7DVWH�

● ➔ �� �9HUZHLV�DXI�HQWVSUHFKHQGH�6HLWH�GHU�%HVFKUHLEXQJ

OK OK 9

<
OK

9

<

T-D Z
9 9 9

<

<

<
9

5XKH]XVWDQG
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0HQÖJHIÖKUWH %HGLHQXQJ

'LVSOD\�7DVWHQIXQNWLRQHQ

6\PEROH�LQ�GHU�%HGLHQXQJVDQOHLWXQJ

'LH�'DUVWHOOXQJ�IÖU�]�%��GLH�d$XWRPDWLVFKH�%H�
OHXFKWXQJo�EHL�d(LQVWHOOXQJHQo�VLHKW�IROJHQGHU�
PD¹HQ�DXV�

%HGHXWXQJ��

3DQLNIXQNWLRQ

$OOH�0HQÖV�RGHU�(LQVWHOOXQJHQ�NÐQQHQ�PLW�$E�
KHEHQ�XQG�$XIOHJHQ�GHV�+ÐUHUV�RGHU�PLW�]ZHL�
PDOLJHP�'UÖFNHQ�GHU�/DXWVSUHFKHUWDVWH�YHUODV�
VHQ�ZHUGHQ��RKQH�GD¹�EHUHLWV�YRUJHQRPPHQH
�QGHUXQJHQ�JHVSHLFKHUW�ZHUGHQ�

'DWHQ

$OOH� JHVSHLFKHUWHQ� 'DWHQ� EOHLEHQ� DXFK� EHL
6WURPDXVIDOO�HUKDOWHQ�

1DPHQ�XQG�1XPPHUQ�HLQJHEHQ

0LW� GHU� (LQJDEHIXQNWLRQ� NÐQQHQ� 6LH� 1DPHQ
RGHU�1XPPHUQ�HLQJHEHQ�RGHU�¾QGHUQ��]�%��EHL
(LQWUDJXQJHQ�LP�7HOHIRQEXFK�

(V�JLOW�IROJHQGH�$XIWHLOXQJ�

● 1DPHQ������=HLOH��PD[�����=HLFKHQ

+LHU�VWHKHQ�,KQHQ�GLH�=LIIHUQWDVWHQ�DOV�DOSKDQX�
PHULVFKH� 7DVWDWXU� ]XU� 9HUIÖJXQJ�� =HLFKHQVDW]
VLHKH�➔ 6HLWH����

0LW�GHU�d✱o�7DVWH�ZHFKVHOQ�6LH� IÖU� MH�HLQ�=HL�
FKHQ�YRQ�GHU�.OHLQ��]XU�*UR¹VFKUHLEXQJ�

*JI��LVW�GLH�=HLOH�d1DPHo�OHHU�RGHU�PLW�HLQHU�,Q�
IRUPDWLRQ�ZLH�]�%��d:DKOZGK��1U�o�EHOHJW�

'LH�(LQIÖJHPDUNH�ZLUG�PLW�GHQ�'LVSOD\�7DVWHQ
 RGHU� �YRQ�=HLFKHQ�]X�=HLFKHQ�]HLOHQ�

ÖEHUJUHLIHQG�EHZHJW�

● 1XPPHUQ�����XQG����=HLOH��PD[�����=HLFKHQ

'LH�PLW�d�7HOHIRQQXPPHU!o�RGHU�d�0DNURLQ�
KDOW!o��EH]HLFKQHWHQ�=HLOHQ�VLQG�IÖU�GLH�(LQJDEH
YRQ�=LIIHUQ�UHVHUYLHUW��]�%��5XIQXPPHU���6RQGHU�
]HLFKHQ� �]�%�� d3o� IÖU�:DKOSDXVH��� ZHUGHQ� LP
=XVDW]PHQÖ� �DQJHERWHQ��

7�'LHQVWH�DXIUXIHQ

,QWHUQH�9HUELQGXQJ�HLQOHLWHQ

:DKOZLHGHUKROXQJ

9RUJDQJ�DEEUHFKHQ

� =XVDW]PHQÖ�DXIUXIHQ

� 0HQÖSXQNW�RGHU�(LQWUDJ�DXVZ¾KOHQ

� 1DFK�OLQNV�RGHU�UHFKWV�JHKHQ

=HLFKHQ�OÐVFKHQ

EHVW¾WLJHQ

� 0HQÖ�DXIUXIHQ

k 7HOHIRQEXFK�DXIUXIHQ

j 0DNUR�0HQÖ�DXIUXIHQ

T 0HQÖ�RGHU�)XQNWLRQ�DXVZ¾KOHQ�XQG�
EHVW¾WLJHQ

O (LQJDEHQ�ÖEHU�GLH�7DVWDWXU

o�n 5HJHOXQJ�ODXWHU���OHLVHU

T-D

INT

Z
[
9

; <
�  
:

OK

��T (LQVWHOOXQJHQ

T /RNDOH�(LQVW�

T $XW��%HOHXFKWXQJ

� +DXSWPHQÖ�DXIUXIHQ

U X� 0HQÖSXQNW�d(LQVWHOOXQ�
JHQo�DXVZ¾KOHQ�XQG�EH�
VW¾WLJHQ

U X� d/RNDOH�(LQVWHOOXQJHQo�
DXVZ¾KOHQ�XQG�EHVW¾WLJHQ

U X� 0HQÖSXQNW�d$XW��%H�
OHXFKWXQJo�DXVZ¾KOHQ�
XQG�EHVW¾WLJHQ

U� ���U�

X�

d$XW��%HOHXFKWXQJo�DXV��
E]Z��HLQVFKDOWHQ

0LW�2.�EHVW¾WLJHQ

< OK

< OK

< OK

AUS EIN

OK

 �
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(LQIÖJHQ��OÐVFKHQ�XQG�EHZHJHQ

'LH�(LQIÖJHPDUNH�ZLUG�PLW�GHQ�'LVSOD\�7DVWHQ
 RGHU� �YRQ�=HLFKHQ�]X�=HLFKHQ�]HLOHQ�

ÖEHUJUHLIHQG�EHZHJW�

'DV� (LQIÖJHQ� HLQHV� =HLFKHQV� HUIROJW� LPPHU
OLQNV�YRQ�GHU�(LQIÖJHPDUNH�

*HOÐVFKW�ZLUG�HLQ�=HLFKHQ�GDV�OLQNV�YRQ�GHU�(LQ�
IÖJHPDUNH� VWHKW�� 'LH� /ÐVFKIXQNWLRQ� ZLUG� PLW
GHU�'LVSOD\�7DVWH� �DXVJHIÖKUW�

=HLFKHQVDW]��.OHLQVFKUHLEXQJ�

([WHUQ� XQG ,QWHUQJHVSU¾FKH

)UHLVSUHFKHQ�XQG�/DXWKÐUHQ

0LW� GHU� )UHLVSUHFKHLQULFKWXQJ� KDEHQ� 6LH� GLH
0ÐJOLFKNHLW�� EHL� DXIJHOHJWHP� +ÐUHU� ]X� WHOHIR�
QLHUHQ� E]Z�� Z¾KUHQG� HLQHV� *HVSU¾FKHV� GHQ
/DXWVSUHFKHU�HLQ]XVFKDOWHQ�

)UHLVSUHFKHQ�

RGHU

RGHU

/DXWKÐUHQ

'LH� /DXWVW¾UNH� UHJHOQ� 6LH� PLW� GHQ� 7DVWHQ�o
XQG�n��

([WHUQHQ�7HLOQHKPHU�DQUXIHQ

:HQQ� 6LH� YHUWUDXOLFKH� 'DWHQ� DOV�:¾KO]HLFKHQ
�ÖEHU�GLH�7DVWDWXU��ÖEHUWUDJHQ�ZROOHQ��]�%��.UH�
GLWNDUWHQ�&RGH��XQG�GLHVH�1XPPHU�QLFKW�LQ�GHU
:DKOZLHGHUKROXQJ� JHVSHLFKHUW� ZHUGHQ� VROO�
GDQQ� VFKDOWHQ� 6LH� QDFK� *HVSU¾FKVEHJLQQ� DXI
WHPS��7RQZDKO�XP�RGHU�OÐVFKHQ�GLHVH�1XPPHU
VS¾WHU�JH]LHOW�DXV�GHU�:DKOZLHGHUKROXQJVOLVWH�

:DKO�PLW�5XIQXPPHUQNRQWUROOH��%ORFNZDKO�

:¾KUHQG�GHU�(LQJDEH�NÐQQHQ�6LH�PLW�GHU�'LV�
SOD\�7DVWH� � GLH� 5XIQXPPHU� NRUULJLHUHQ
RGHU�ÖEHU�GDV�=XVDW]PHQÖ�HLQH�:DKOSDXVH�HLQ�
IÖJHQ�

:DKO�PLW�:DKOZLHGHUKROXQJ

'LH� �� ]XOHW]W� JHZ¾KOWHQ� 5XIQXPPHUQ� VWHKHQ
]XU�$XVZDKO�

 �

:

7DVWH
GUÖFNHQ

��[ ��[ ��[ ��[ ��[ ��[ ��[ ��[

� ¾ Ð Ö ¹ � �

� D E F � ¾ º ¼ Á

� G H I � Å Ã Â Ä

� J K� L � É È

� M N O �

� P Q R � Ð Ë Í Î

� S T U V � ¹

� W X Y � Ö Ô Ó Õ

� Z [ \ ] �

" S � B � � � " �

� D]$✱ � � �  	 #

� �

m O /DXWVSUHFKHUWDVWH�GUÖFNHQ�XQG�
5XIQXPPHU�HLQJHEHQ�

O m 5XIQXPPHU�HLQJHEHQ�XQG�
/DXWVSUHFKHUWDVWH�GUÖFNHQ

�m� :¾KUHQG�HLQHV�*HVSU¾FKV�
GLH�/DXWVSUHFKHUWDVWH�JHGUÖFNW�
KDOWHQ�XQG�GHQ�+ÐUHU�DXIOHJHQ�

� m :¾KUHQG� HLQHV� *HVSU¾FKV� GLH
/DXWVSUHFKHUWDVWH� GUÖFNHQ�� XP
GHQ�/DXWVSUHFKHU�HLQ��E]Z��ZLH�
GHU�DXV]XVFKDOWHQ��

� O +ÐUHU�DEKHEHQ�XQG�5XIQXPPHU
HLQJHEHQ�

O � 5XIQXPPHU�HLQJHEHQ�XQG�
+ÐUHU�DEKHEHQ�

�T 3DXVH

� JHZ��5XIQXPPHU �

:

9

Z<
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:DKO�PLW�7HOHIRQEXFK

$XV�GHP�7HOHIRQEXFK�Z¾KOHQ�6LH�ZLH�IROJW�

7HLOQHKPHUQDPHQ�NÐQQHQ�6LH�DXFK�ÖEHU�
GLH�(LQJDEH�GHV�$QIDQJVEXFKVWDEHQV�VXFKHQ��

,QWHUQHQ�7HLOQHKPHU�DQUXIHQ

%HLP�%HWULHE�PLW�PHKUHUHQ�7HOHIRQHQ�0RELOWHL�
OHQ�NÐQQHQ�6LH�YRQ�MHGHP�7HOHIRQ�DXV�DOOH�DQGH�
UHQ�7HOHIRQH�0RELOWHLOH�JOHLFK]HLWLJ�UXIHQ��
'HU�HUVWH�LQWHUQH�7HLOQHKPHU��GHU�GHQ�$QUXI�HQW�
JHJHQQLPPW��LVW�PLW�,KQHQ�YHUEXQGHQ�

(LJHQH�LQWHUQH�1XPPHU�DEIUDJHQ

'UÖFNHQ�6LH�GLH�'LVSOD\�7DVWH� �r�GLH�LQWHU�
QH�1XPPHU�GHV�7HOHIRQV�ZLUG�DQJH]HLJW�

¶EHU� GHQ� 0HQÖSXQNW� d,QWHUQo� �+DXSWPHQÖ�
Z¾KOHQ� 6LH� HLQHQ� LQWHUQHQ� 7HLOQHKPHU�� 1DFK
RGHU�DXFK�YRU�GHU�$QQDKPH�GHV�5XIHV�OHJHQ�6LH
GHQ�+ÐUHU�DXI�r�GDV�H[WHUQH�*HVSU¾FK�LVW�ÖEHU�
JHEHQ�

$QUXIHUOLVWH��p �

2E�6LH�GLH�1DFKULFKWHQDQ]HLJH�QXW]HQ�NÐQQHQ�
VHKHQ�6LH�ELWWH�LQ�GHU�%HGLHQXQJVDQOHLWXQJ�,KUHU
%DVLVVWDWLRQ�QDFK��GHU]HLW�]�%��DQ�*LJDVHW������
����� PÐJOLFK��� 'LH� 'LVSOD\�7DVWH� � HU�
VFKHLQW�DXWRPDWLVFK�DQ�,KUHP�.RPIRUW�7HOHIRQ�
ZHQQ�DQ�GHU�%DVLVVWDWLRQ�1DFKULFKWHQ�IÖU�6LH
YRUOLHJHQ�� 'DEHL� ZLUG� GLH� 'LVSOD\�7DVWH�
YRUÖEHUJHKHQG�DXVJHEOHQGHW��ELV�6LH�GLH�1DFK�
ULFKW� DEJHIUDJW� KDEHQ�� 1DFK� 'UÖFNHQ� GHU� 'LV�
SOD\�7DVWH� �ZHUGHQ�6LH�LQIRUPLHUW��ZHOFKH
1DFKULFKWHQ�YRUOLHJHQ��

)DOOV� � QDXFK�$XV��(LQVFKDOWHQ�QLFKW�PHKU
HUVFKHLQW��ZXUGHQ� GLH�0HOGXQJHQ� EHUHLWV� YRQ
HLQHP�DQGHUHQ�7HOHIRQ�DEJHIUDJW�

:DKOZLHGHUKROXQJ�YHUZDOWHQ

:¾KOHQ�6LH�HLQH�GHU�ELV�]X�IÖQI�]XU�9HUIÖJXQJ
VWHKHQGHQ� 5XIQXPPHUQ� GHU� :DKOZLHGHUKR�
OXQJVOLVWH�DXV�

'LH�DXVJHZ¾KOWH�1XPPHU�NÐQQHQ�6LH�QXQ�PLW
$XIUXI�GHV�=XVDW]PHQÖV�ZLH�IROJW�EHDUEHLWHQ�

:DKOZLHGHUKROXQJ�LQV�7HOHIRQEXFK�
ÖEHUQHKPHQ

9HUJHEHQ�6LH�HLQHQ�1DPHQ�]X�GHU�5XIQXPPHU
XQG� YHUIDKUHQ� 6LH� ZHLWHU�� ZLH� XQWHU� d1HXHLQ�
WUDJo�LP�7HOHIRQEXFK��➔ 6HLWH����EHVFKULHEHQ��

5XIQXPPHU�¾QGHUQ

'LH�(LQIÖJHPDUNH�ZLUG�PLW�GHQ�'LVSOD\�7DVWHQ
 RGHU� �YRQ�1XPPHU�]X�1XPPHU�EH�

ZHJW��

5XIQXPPHU�OÐVFKHQ

5XIQXPPHU�DQ]HLJHQ

6LH�NÐQQHQ�VLFK�HLQH�5XIQXPPHU�DQ]HLJHQ�ODV�
VHQ��]�%��XP�1RWL]HQ�DQ]XIHUWLJHQ�

0LW�GHU�'LVSOD\�7DVWH� �NHKUHQ�6LH�]XU
:DKOZLHGHUKROXQJVOLVWH�]XUÖFN�

k� 7HLOQHKPHU �

'LH�'LVSOD\�7DVWH� �PX¹�YRU�GHP�
$EKHEHQ�GHV�+ÐUHUV�E]Z��'UÖFNHQ�GHU�
/DXWVSUHFKHUWDVWH�EHW¾WLJW�ZHUGHQ��

O 'UÖFNHQ�6LH�GLH�'LVSOD\�7DVWH�
�XQG�Z¾KOHQ�6LH�DQVFKOLH�

¹HQG�GLH�LQWHUQH�5XIQXPPHU�

�7,3 %HL���%DVLVVWDWLRQHQ��
6DPPHOUXI�DQ�DOOH�,QWHUQWHLOQHKPHU

���

<

INT

INT
INT

INT SAMMELRUF AN ALLE

�7,3 %HL���%DVLVVWDWLRQHQ��
([WHUQHV�*HVSU¾FK�ÖEHUJHEHQ

INT

p

T-D

p
p

� � JHZ��5XIQXPPHU

T 1U��ÖEHUQHKPHQ

Z<

9

�T 1U��¾QGHUQ

�T 1U��OÐVFKHQ

�T 1U��DQ]HLJHQ

9
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9
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7HOHIRQEXFK�YHUZDOWHQ

'DV�7HOHIRQEXFK�,KUHV�*LJDVHW������0RELOH�ELH�
WHW� 3ODW]� IÖU� FD�� ���� (LQWU¾JH� �DEK¾QJLJ� YRQ
1XPPHUQ��XQG�1DPHQVO¾QJH���

9HUZDOWHQ�HLQ]HOQHU�1XPPHUQ

:¾KOHQ�6LH�HLQHQ�7HLOQHKPHU�DXV�GHP�7HOHIRQ�
EXFK�DXV�

7HLOQHKPHUQDPHQ�NÐQQHQ�6LH�DXFK�ÖEHU�GLH�(LQ�
JDEH�GHV�$QIDQJVEXFKVWDEHQV�VXFKHQ�

'LH�DXVJHZ¾KOWH�1XPPHU�NÐQQHQ�6LH�QXQ�PLW
GHP�$XIUXI� GHV� =XVDW]PHQÖV� �ZLH� IROJW
EHDUEHLWHQ�

(LQWUDJ�LP�7HOHIRQEXFK�¾QGHUQ

�QGHUQ�6LH�1DPHQ�RGHU�5XIQXPPHU�XQG�VSHL�
FKHUQ� 6LH� GHQ� (LQWUDJ� ÖEHU� GDV� =XVDW]PHQÖ

�

(LQWUDJ�LP�7HOHIRQEXFK�OÐVFKHQ

0LW�GHU�%HVW¾WLJXQJ�GXUFK� �LVW�GHU�(LQWUDJ
JHOÐVFKW�

(LQWUDJ�LP�7HOHIRQEXFK�DQ]HLJHQ

1HXHLQWUDJ�LP�7HOHIRQEXFK

*HEHQ�6LH�1DPHQ�XQG�5XIQXPPHU�GHV�QHXHQ
7HLOQHKPHUV�HLQ��'LH�(LQIÖJHPDUNH�ZLUG�PLW�GHQ
'LVSOD\�7DVWHQ  RGHU� �YRQ�=HLFKHQ�]X
=HLFKHQ�]HLOHQÖEHUJUHLIHQG�EHZHJW��
,P�=XVDW]PHQÖ�VWHKHQ�,KQHQ�ZHLWHUH�)XQNWLR�
QHQ�]XU�9HUIÖJXQJ�

(LQWUDJ�DEVSHLFKHUQ

'HU� HLQJHJHEHQH� 1DPH� XQG� GLH� ]XJHKÐULJH
5XIQXPPHU� ZHUGHQ� LP� 7HOHIRQEXFK� JHVSHL�
FKHUW�

:DKOSDXVH�HLQIÖJHQ

(LQH�:DKOSDXVH� �V\PEROLVLHUW�GXUFK�o3p��ZLUG
LQ�GLH�5XIQXPPHU�HLQJHIÖJW�

(UO¾XWHUXQJ�]X�6RQGHU]HLFKHQ

'LH�%HGHXWXQJ�GHV�GXUFK�GLH�(LQIÖJHPDUNH�KHU�
YRUJHKREHQHQ�=HLFKHQV�LQ�GHU�5XIQXPPHU�ZLUG
DQJH]HLJW�

$XI�'RSSHOHLQWUDJ�SUÖIHQ�

(V�ZLUG�ÖEHUSUÖIW��RE�GLH�5XIQXPPHU�EHUHLWV�LP
7HOHIRQEXFK�HQWKDOWHQ�LVW�

(LQWUDJ�UÖFNJ¾QJLJ�PDFKHQ�

'HU�(LQWUDJVYRUJDQJ�ZLUG�DEJHEURFKHQ�
RKQH�GHQ�(LQWUDJ�DE]XVSHLFKHUQ�

7HOHIRQEXFK�OÐVFKHQ

$OOH�(LQWU¾JH�DXV�GHP�7HOHIRQEXFK�ZHUGHQ�JH�
OÐVFKW�

*HEHQ� 6LH� GLH� 3,1� �$XVOLHIHUXQJ� o����p�� HLQ
XQG�EHVW¾WLJHQ�6LH�PLW� ��RGHU�EUHFKHQ�6LH
PLW� �GHQ�9RUJDQJ�DE�

7HOHIRQEXFK�(LQWUDJ�VHQGHQ

=ZLVFKHQ�.RPIRUW�7HOHIRQHQ�RGHU�.RPIRUW�0R�
ELOWHLOHQ�*LJDVHW�����7�E]Z������&�NÐQQHQ�6LH
7HOHIRQEXFKHLQWU¾JH�DXVWDXVFKHQ��

%HL�GHU�$XIIRUGHUXQJ�d(LQWUDJ�VHQGHQ�QDFK�,Q�
WHUQo�JHEHQ�6LH�GLH�,QWHUQQXPPHU�GHV�(PSI¾Q�
JHU�7HOHIRQV�RGHU�0RELOWHLOV�HLQ��

k� 7HLOQHKPHU

�T (LQWUDJ�¾QGHUQ

T (LQWUDJ�OÐVFKHQ

T (LQWUDJ�DQ]HLJHQ

k� T 1HXHLQWUDJ

�T (LQWUDJ�VLFKHUQ

<

9

9

9

9
OK

9

9

 �

9

�T (OHPHQW�HLQIÖJHQ

T 3DXVH

�T (OHPHQW�DQ]HLJHQ

�T (LQWUDJ�SUÖIHQ

�T $EEUHFKHQ

k� T 7HO��EXFK�OÐVFKHQ

T (LQWUDJ�VHQGHQ

9

9

9

9

9
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6WDUWHQ�6LH�GHQ�6HQGHYRUJDQJ�PLW�

'HU�(PSI¾QJHU�ZLUG�DQJHZ¾KOW��1DFK�$QQDKPH
GHV�$QUXIV�ZLUG�GRUW�GLH�(LQJDEH�GHU�3,1�JHIRU�
GHUW��,VW�GLH�JÖOWLJH�3,1�HLQJHJHEHQ��EHJLQQW�GHU
6HQGHYRUJDQJ�

'LH� )XQNWLRQ� d7HO�EXFK� VHQGHQo�ZLUG� HQWVSUH�
FKHQG� GHU� )XQNWLRQ� d(LQWUDJ� VHQGHQo� DXVJH�
IÖKUW�

'HU�(PSI¾QJHU�ZLUG�DQJHZ¾KOW��1DFK�$QQDKPH
GHV�$QUXIV�ZLUG�GRUW�GLH�(LQJDEH�GHU�3,1�JHIRU�
GHUW��,VW�GLH�JÖOWLJH�3,1�HLQJHJHEHQ��EHJLQQW�GHU
6HQGHYRUJDQJ�

6SHLFKHUSODW]

6LH�HUKDOWHQ�$XVNXQIW��ZLHYLHO�3ODW]�QRFK�IÖU�(LQ�
WU¾JH�]XU�9HUIÖJXQJ�VWHKW�

)ÖU�FD����6HNXQGHQ�ZLUG�,KQHQ�]�%��d6SHLFKHU�
SODW]���� ��IUHLo�DQJH]HLJW�

7�'LHQVWH�GHU�'HXWVFKHQ�7HOHNRP

:DV�VLQG�7�'LHQVWH"

0LW� GHU� )XQNWLRQ� 7�'LHQVWH� ZLUG� ,KU� $QVFKOX¹
¾KQOLFK� HLQHP� ,6'1�$QVFKOX¹� EHKDQGHOW�� 6LH
NÐQQHQ�GDQQ���*HVSU¾FKH�]XU�JOHLFKHQ�=HLW�IÖK�
UHQ�RGHU�Z¾KUHQG�HLQHV�*HVSU¾FKV�HLQHQ�$QUXI
HPSIDQJHQ��.RPPW�HLQ�]ZHLWHU�$QUXI��ZLUG�PLW
HLQHP�7RQ�DXI�,KU�EHVWHKHQGHV�*HVSU¾FK�DQJH�
NORSIW��6LH�NÐQQHQ�GDV�]ZHLWH�*HVSU¾FK�HQWJH�
JHQQHKPHQ��:ROOHQ�6LH�VHOEVW�HLQ�]ZHLWHV�*H�
VSU¾FK�DXIEDXHQ��ZLUG�GLH�)XQNWLRQ�5ÖFNIUDJH
EHQÐWLJW��%HL�]ZHL�*HVSU¾FKHQ�NÐQQHQ�6LH�JH�
]LHOW�KLQ��XQG�KHUVFKDOWHQ��0DNHOQ��RGHU�EHLGH
9HUELQGXQJHQ�]XVDPPHQVFKDOWHQ��.RQIHUHQ]��
'LH�9HUELQGXQJHQ� NÐQQHQ� DXFK�JH]LHOW� EHHQ�
GHW�ZHUGHQ�� �DNWLYH� �GDV�DXJHQEOLFNOLFKH�*H�
VSU¾FK�� LQDNWLYH� GHU� ZDUWHQGH� *HVSU¾FKVSDUW�
QHU��

9RUDXVVHW]XQJ

'HU�7HOHIRQGLHQVW�ZXUGH�IUHLJHVFKDOWHW�XQG�EHL
GHU�%DVLVVWDWLRQ�KDQGHOW�HV�VLFK�XP�HLQH�*LJD�
VHW������������������������������������������

$Q� ,6'1�%DVLVVWDWLRQHQ�VLQG�GLH�7�'LHQVWH�LQ
'HXWVFKODQG�QLFKW�QXW]EDU�XQG�VROOWHQ�DEJH�
VFKDOWHW�ZHUGHQ��

$XIUXI�1XW]XQJ

'LH� d7�'LHQVWHo� ZHUGHQ�PLW� GHU� 'LVSOD\�7DVWH
�DXIJHUXIHQ�RGHU�QDFK�GHP�$EKHEHQ�ÖEHU

GDV�0HQÖ�DXVJHZ¾KOW��

(LQLJH� GHU� IÖU� GLH� d7�'LHQVWHo� HUIRUGHUOLFKHQ
)XQNWLRQHQ�VLQG�LQ�,KUHP�0RELOWHLO�YRUSURJUDP�
PLHUW�

/DGHQ�XQG�9HUZDOWHQ�GHU�7�'LHQVWH

'LH�YRUSURJUDPPLHUWH�/LVWH�ZLUG�ÖEHU�GDV�=X�
VDW]PHQÖ�JHODGHQ��

7�'LHQVWH�0HQÖ

8P�GLH�/LVWH�]X�YHUZDOWHQ��YHUIDKUHQ�6LH�ZLH�EHL
0DNUR�➔ 6HLWH����EHVFKULHEHQ�

7�'LHQVWH�/LVWH

7�'LHQVWH�DXV��XQG�HLQVFKDOWHQ

0LW� �RGHU� �DXV��E]Z��HLQVFKDOWHQ��PLW
 VLFKHUQ RGHU PLW  GDV 0HQÖ RKQH �Q�

GHUXQJ YHUODVVHQ. 

�T 6HQGHQ

k� T 7HO�EXFK�VHQGHQ

9

9

k� T 6SHLFKHUSODW]9

T-D

� T 6WDQGDUGV�ODGHQ

1DPH 7DVWHQ %HGHXWXQJ

5ÖFNIUDJH 5 5ÖFNIUDJH�HLQOHLWHQ

(QGH�DNWLYH 5� *HVSU¾FK�EHHQGHQ��8P�
VFKDOWXQJ�DXI�:DUWHQGHQ

(QGH�LQDNWLYH 5� :DUWHQGH�/HLWXQJ�
DEVFKDOWHQ�

0DNHOQ 5� 0DNHOQ�]ZLVFKHQ���
([WHUQJHVS¾FKHQ

�HU�.RQIHUHQ] 5� �HU�.RQIHUHQ]�HLQOHLWHQ

$QNORSIHQ�DXV ✱���4( $QNORSIHQ�DXVVFKDOWHQ

$QNORSIHQ�HLQ ����4( $QNORSIHQ�HLQVFKDOWHQ

��T (LQVWHOOXQJHQ

T /RNDOH�(LQVW�

T 7�'LHQVWH

T-D 9 LADEN
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0DNUR

(UO¾XWHUXQJ

0LW�HLQHP�0DNUR�NÐQQHQ�6LH�6WHXHUIXQNWLRQHQ
YHUHLQIDFKHQ��ZLH� ]XP�%HLVSLHO� GLH� 6WHXHUXQJ
GHV� $QUXIEHDQWZRUWHUV� GHU� %DVLVVWDWLRQ� *LJD�
VHW� ������ 8P� QHXH� 1DFKULFKWHQ� DE]XKÐUHQ�
PÖVVHQ�6LH� IROJHQGH�6FKULWWH�GXUFKIÖKUHQ�� ,Q�
WHUQ�7DVWH� GUÖFNHQ�� �� �� HLQJHEHQ� XQG� GLH� $E�
VSLHOXQJ�EHJLQQW��8P�HLQ�SDVVHQGHV�0DNUR�]X
JHVWDOWHQ��PÖVVHQ�6LH�ZLH�IROJW�YRUJHKHQ�

�� 0DNURHLQWUDJ�DXIUXIHQ

�� (LQHQ�1DPHQ�YHUJHEHQ��
9RUVFKODJ�✱�$%�QHXH���GHU�✱�YRU�GHP�
1DPHQ�VWHOOW�GLHVHQ�(LQWUDJ�DQ�GHQ�$QIDQJ�
GHU�0DNUROLVWH��

�� 0DNUR�,QKDOW��(OHPHQWo�,QWHUQ�7DVWHo�HLQIÖ�
JHQ������HLQJHEHQ��(OHPHQW�d%DVLVGLVSOD\o�
XQG�(OHPHQW�d*HVSU¾FKVHQGHo�HLQIÖJHQ��
$OV�$Q]HLJH�HUKDOWHQ�6LH�,��%(�

)XQNWLRQ��5XIHQ�6LH�GDV�0DNUR�DXI��EHNRPPHQ
6LH�GLH�QHXHQ�1DFKULFKWHQ�HLQJHVSLHOW��0LW�GHU
7DVWH� �VFKDOWHQ�6LH�]XU�Q¾FKVWHQ�1DFK�
ULFKW��1DFK�GHU�OHW]WHQ�1DFKULFKW�ZLUG�GDV�$EKÐ�
UHQ�EHHQGHW��
6R� NDQQ�PDQ� GLH� ZLFKWLJVWHQ� $QUXIEHDQWZRU�
WHUVWHXHUXQJHQ�GXUFK�0DNURV�DXIUXIHQ��

%HLVSLHO�IÖU�GLH�*HVWDOWXQJ�

6WDQGDUG�0DNURV

:LU�KDEHQ�IÖU�6LH�HLQH�6WDQGDUG�0DNUROLVWH�YRU�
EHUHLWHW��GLH�IÖU�GLH�9HUZHQGXQJ�DQ�GHQ�%DVLV�
VWDWLRQHQ�*LJDVHW������������������������������
�����������3RFNHW�JHHLJQHW�LVW��6LH�ZLUG�JHODGHQ
PLW�

0LW�'UÖFNHQ�GHU�'LVSOD\�7DVWH� �ZHUGHQ
DOOH� d6\VWHP�0DNURVo� LQ� GLH�0DNUROLVWH� JHOD�
GHQ��

(LQWUDJ�DQ]HLJHQ

-HGHQ�GLHVHU�(LQWU¾JH�NÐQQHQ�6LH�VLFK�DP�'LV�
SOD\�DQ]HLJHQ�ODVVHQ�

)ÖU�GLH�7�'LHQVWH�GHU�'HXWVFKHQ�7HOHNRP�LVW�LQ
,KUHP� 7HOHIRQ� HEHQIDOOV� HLQH� /LVWH� YRUEHUHLWHW
�➔ 6HLWH����

¶EHUEOLFN�0DNUR�)XQNWLRQHQ

● 6WDUWHQ

● (LQWUDJ�¾QGHUQ

● (LQWUDJ�DQ]HLJHQ

● 6SHLFKHU�OÐVFKHQ

● 1HXHLQWUDJ

● (LQWUDJ�OÐVFKHQ

● (LQWUDJ�VHQGHQ

● 6SHLFKHU�VHQGHQ

● 6SHLFKHUSODW]

1DPH 0DNUR )XQNWLRQ

✱$%�DXV�HLQ ,��%( DXV��HLQVFKDOWHQ

✱$%�QHXH ,��%( QHXH�1DFKULFKWHQ�DEKÐUHQ

$%�OÐVFKHQ ,���%( OÐVFKH�DOOH�1DFKULFKWHQ

j �T 6\VWHP�0DNURV

WEITER

9

LADEN

1DPH ,QKDOW %HGHXWXQJ

(LQK��(QWJHOWH 6���&✱%6 *HEÖKUHQVXPPH�DOOHU�
LQWHUQHQ�7HLOQHKPHU�
DEIUDJHQ�

.RQWR�DEIUDJHQ 6���%6 7DVFKHQJHOGNRQWR�
SUÖIHQ�

1U��6SHUUH�DXV 6���&%�6 :DKOVSHUUH�
DXVVFKDOWHQ�

1U��6SHUUH�HLQ 6���&%�6 :DKOVSHUUH�
HLQVFKDOWHQ�

6\VWHPVSHUUH 6���&%6 6\VWHPVSHUUH�
HLQ��DXVVFKDOWHQ�

7RQ�.ODQJ�6WDW� 6�✱�%6 7RQUXINODQJIDUEH�DQ
GHU�%DVLV�¾QGHUQ�

7RQ�/DXWVW��
6WDW�

6�✱�%6 7RQUXIODXWVW¾UNH�DQ�
GHU�%DVLV�¾QGHUQ�

j� ]�%��6\VWHPVSHUUH

T (LQWUDJ�DQ]HLJHQ

<
9
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1HXHLQWUDJ

8P�HLQ�0DNUR��]�%��d6DPPHOUXIo�]X�JHVWDOWHQ�
VLQG�IROJHQGH�(LQJDEHQ�HUIRUGHUOLFK�

*HEHQ�6LH�HLQHQ�1DPHQ�� ]�%��d,QWHUQ�DQ�DOOHo
HLQ��ZHFKVHOQ�PLW�GHU�(LQIÖJHPDUNH�]X�0DNUR�
LQKDOW�� EHW¾WLJHQ� GLH� � 7DVWH� XQG� Z¾KOHQ
o(OHPHQW�HLQIÖJHQp�DXV�

(OHPHQW�HLQIÖJHQ

,Q�GHU����XQG����=HLOH�VWHKHQ�,KQHQ�ÖEHU�HLQ�=X�
VDW]PHQÖ�IROJHQGH�%HIHKOH�]XU�9HUIÖJXQJ�

�

:¾KOHQ�6LH�o,QWHUQ�7DVWH�o�DXV�

%HVW¾WLJHQ�6LH�GLH�$XVZDKO�PLW� � ��IÖJHQ�✱
oIÖU�DQ�DOOHp�DQ�XQG�VLFKHUQ�GHQ�(LQWUDJ�

(OHPHQW�DQ]HLJHQ

8P�GLH� %HGHXWXQJ� GLHVHU� (OHPHQWH� ]X� HUIDK�
UHQ�� VHW]HQ�6LH�GLH�(LQIÖJHPDUNH� DXI�GDV�=HL�
FKHQ� XQG� UXIHQ� GLH� )XQNWLRQ� d(OHPHQW� DQ]HL�
JHQo�DXI�

(LQ� (UNO¾UXQJVWH[W� ]XP� DXVJHZ¾KOWHQ�6RQGHU�
]HLFKHQ�ZLUG�DQJH]HLJW�

� 'LH�6HW�7DVWH� �$�EHLP�*LJDVHW�����6��ZLUG
]XU�6WHXHUXQJ�XQG�3URJUDPPLHUXQJ�GHU�%DVLV�
VWDWLRQHQ�EHQÐWLJW�� ]�%�� XP�GDV�7DVFKHQJHOG�
NRQWR� DE]XIUDJHQ�� 'LH� )XQNWLRQ� 6HW�7DVWH� LVW
JOHLFKEHGHXWHQG�PLW�GHP�$XIUXI�GHV�6HUYLFH�
PHQÖV��

0DNUR�VWDUWHQ

0DNURV�NÐQQHQ�QDFK�RGHU�YRU�$EKHEHQ�GHV�+Ð�
UHUV�JHVWDUWHW�ZHUGHQ��:¾KOHQ�6LH�]�%��GDV�0D�
NUR�d,QWHUQ�DQ�DOOHo�DXV�

$P�'LVSOD\�ZLUG�GHU�DNWLYH�=XVWDQG�DQJHJHEHQ�
ELV�GDV�0DNUR�dDEJHDUEHLWHWo�LVW��'LH�0HOGXQJ
ODXWHW�LQ�GLHVHP�)DOO��d0DNUR�LVW�DNWLY��,QWHUQ�DQ
DOOHo�

+LQZHLV�

:HQQ� 6LH� HLQH� ,QWHUQ�7DVWH� RKQH� 5XIQXPPHU
SURJUDPPLHUW�KDEHQ��PÖVVHQ�6LH�]XU�ZHLWHUHQ
(LQJDEH� GHU� 5XIQXPPHU�ZDUWHQ�� ELV� GLH�0HO�
GXQJ�d0DNUR�LVW�DNWLY��,QWHUQo�HUOLVFKW�

0DNURV�ZHUGHQ�DOSKDEHWLVFK�VRUWLHUW�DEJHOHJW�
:ROOHQ� 6LH� EHVWLPPWH� (LQWU¾JH� ]XHUVW� DQJH�
]HLJW�KDEHQ��GDQQ�WUDJHQ�6LH�ELWWH�HLQHQ�6WHUQ
�(LQJDEHp✱�✱p��HLQ�6WHUQ�EHGHXWHW�8PVFKDOWXQJ
YRQ�*UR¹��DXI�.OHLQVFKUHLEXQJ��YRU�GHP�1DPHQ
HLQ�

0DNUR�EHDUEHLWHQ�XQG�YHUZDOWHQ

'LH�(LQWU¾JH� LQ�GHU�0DNUROLVWH�ZHUGHQ�ZLH�GLH
7HOHIRQEXFKHLQWU¾JH� EHDUEHLWHW� XQG� YHUZDOWHW�
)ROJHQGH�)XQNWLRQHQ�VLQG�LGHQWLVFK�

0DNUR��XQG�7HOHIRQEXFKHLQWU¾JH�WHLOHQ�VLFK�GHQ
YRUKDQGHQHQ�6SHLFKHUSODW]�

j� �T 1HXHLQWUDJ

(OHPHQW $Q�
]HLJH

(OHPHQW $Q�
]HLJH

3,1�&RGH�DEIUDJHQ & ,QWHUQ�7DVWH ,
1XPPHU�DEIUDJHQ 1 6HW�7DVWH� 6
:DKOSDXVH 3 :DKOZGK��7DVWH :
4XLWWXQJ�DEIUDJHQ 4 *HVSU¾FKVHQGH (
%DVLVGLVSOD\ % 7HPS��7RQZDKO 0

�T (OHPHQW�HLQIÖJHQ

T ,QWHUQ�7DVWH

�T (OHPHQW�DQ]HLJHQ

9

9

9

OK

9

j� ,QWHUQ�DQ�DOOH

T 6WDUWHQ

0DNUR�)XQNWLRQHQ 7HOHIRQEXFK�)XQNWLRQHQ

(LQWUDJ�¾QGHUQ (LQWUDJ�¾QGHUQ

(LQWUDJ�OÐVFKHQ (LQWUDJ�OÐVFKHQ

(LQWUDJ�VHQGHQ (LQWUDJ�VHQGHQ

6SHLFKHU�OÐVFKHQ 7HO�EXFK�OÐVFKHQ

6SHLFKHU�VHQGHQ 7HO�EXFK�VHQGHQ

6SHLFKHUSODW] 6SHLFKHUSODW]

<
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+DXSWPHQÖ

7HOHIRQVSHUUH�HLQ��DXVVFKDOWHQ

6LH�NÐQQHQ� ,KU�7HOHIRQ� IÖU� DEJHKHQGH�H[WHUQH
*HVSU¾FKH�VSHUUHQ��'DV�(QWJHJHQQHKPHQ�YRQ
$QUXIHQ�DP�JHVSHUUWHQ�7HOHIRQ�LVW�PÐJOLFK�

*HEHQ�6LH�DXI�$QIRUGHUXQJ� ,KUH�3,1� �/LHIHU]X�
VWDQG� d����o�� HLQ� XQG� EHVW¾WLJHQ� 6LH� PLW

�

$QVFKOLH¹HQG�GLH�7HOHIRQVSHUUH�PLW� �RGHU
� XPVFKDOWHQ� XQG� PLW  EHVW¾WLJHQ�

'LH�)XQNWLRQ�NDQQ�PLW  RKQH��QGHUXQJ�YHU�
ODVVHQ�ZHUGHQ��

,VW� HLQH� 'LUHNWUXIQXPPHU� JHVSHLFKHUW�� ZLUG
GLHVH� EHL� HLQJHVFKDOWHWHU� 6SHUUH� DXWRPDWLVFK
JHZ¾KOW�� VREDOG� HLQH� 7DVWH� JHGUÖFNW� RGHU� GHU
+ÐUHU� DEJHKREHQ� ZLUG�� 'LH� 'LUHNWUXIQXPPHU
NDQQ�EHL�DXVJHVFKDOWHWHU�6SHUUH�PLW�GHU�'LUHNW�
UXI�7DVWHj�JHZ¾KOW�ZHUGHQ�
'LUHNWUXIQXPPHU�

$Q]HLJHQ��VSHLFKHUQ�RGHU�OÐVFKHQ

*HEHQ�6LH�DXI�$QIRUGHUXQJ�,KUH����ELV��VWHOOLJH
3,1�HLQ�XQG�EHVW¾WLJHQ�6LH�PLW� �

*HEHQ�6LH� HLQH�'LUHNWUXIQXPPHU� HLQ� RGHU� OÐ�
VFKHQ�6LH�YRUKDQGHQH�=HLFKHQ�PLW� ��
6LH�NÐQQHQ�DXFK�HLQH�:DKOSDXVH�HLQIÖJHQ�

6LFKHUQ�6LH�GHQ�(LQWUDJ�

%DE\SKRQ�HLQ��DXVVFKDOWHQ

%HL� HLQJHVFKDOWHWHP� d%DE\SKRQo� ZLUG� EHL
¶EHUVFKUHLWHQ� GHV� IHVWJHOHJWHQ� /DXWVW¾UNHSH�
JHOV��➔ 6HLWH�����DXWRPDWLVFK�HLQ�ZHLWHUHV�7HOH�
IRQ�0RELOWHLO�JHUXIHQ��1DFK�$QQDKPH�GHV�5XIHV
NÐQQHQ�6LH�LQ�GHQ�5DXP�KÐUHQ��HLQH�6SUHFKYHU�
ELQGXQJ�EHVWHKW�MHGRFK�QLFKW��

*HEHQ�6LH�GLH� ,QWHUQQXPPHU�GHV�]X� UXIHQGHQ
,QWHUQ�7HLOQHKPHUV�HLQ��6LFKHUQ�6LH�GLH�(LQJDEH
ÖEHU�GDV�=XVDW]PHQÖ�

8P�GLH� d%DE\SKRQo�)XQNWLRQ� ]X� GHDNWLYLHUHQ�
GUÖFNHQ�6LH�GLH�'LVSOD\�7DVWH� ��

6WDWLRQVDXVZDKO

(LJHQHU� $EVFKQLWW� d7HOHIRQ� DQ�ZHLWHUHQ� %DVLV�
VWDWLRQHQ�DQPHOGHQo�DXI�6HLWH ���

(LQVWHOOXQJHQ

(LJHQHU�$EVFKQLWW�d(LQVWHOOXQJHQo�DXI�6HLWH ���

6HUYLFH�)XQNWLRQ

0LW� GLHVHU� )XQNWLRQ� ZLUG� HLQH� 9HUELQGXQJ� ]XU
%DVLVVWDWLRQ�KHUJHVWHOOW��XP�GRUW�(LQVWHOOXQJHQ
YRUQHKPHQ�]X�NÐQQHQ��

$EK¾QJLJ�YRQ�GHU�%DVLVVWDWLRQ�NÐQQHQ�6LH�(LQ�
VWHOOXQJHQ� ÖEHU� ]XV¾W]OLFKH� 0HQÖSXQNWH� YRU�
QHKPHQ��]�%��*LJDVHW�����LVGQ��RGHU�HLQH�3UR�
]HGXU� HLQOHLWHQ� �]�%�� *LJDVHW� ������� ,Q� GLHVHP
)DOO�HQWVSULFKW�GDV�$XIUXIHQ�GHU�6HUYLFHIXQNWLRQ
GHP�'UÖFNHQ�GHU�6(7�7DVWH� �$�EHLP�*LJDVHW
�����&ODVVLF��
%LWWH� OHVHQ� 6LH� GD]X� GLH� %HGLHQXQJVDQOHLWXQJ
GHU�%DVLVVWDWLRQ�

��T 7HOHIRQVSHUUH

T 6SHUUH�HLQ�DXV

��T 7HOHIRQVSHUUH

T 'LUHNWUXI1U�

�T (OHPHQW�HLQIÖJHQ

T 3DXVH

�T (LQWUDJ�VLFKHUQ

OK

EIN
AUS OK

[

OK

:

9

9

��T %DE\SKRQ

�T 6SHLFKHUQ

��T 6HUYLFH

9

AUS
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(LQVWHOOXQJHQ

+ÐUHU����/DXWVSUHFKHUODXWVW¾UNH

6LH�NÐQQHQ�GLH�+ÐUHUODXWVW¾UNH� LQ�GUHL�XQG�GLH
/DXWVSUHFKHUODXWVW¾UNH�LQ�VHFKV�6WXIHQ�HLQVWHO�
OHQ��Z¾KUHQG�GHV�*HVSU¾FKV�PLW�GHQ�7DVWHQ�

o�RGHUn�IÖU�5HJHOXQJ�ODXWHU���OHLVHU�
:HQQ�6LH�QLFKW�GLH� -7DVWH�EHW¾WLJHQ��ZLUG
GLH��QGHUXQJ�QDFK�$XIOHJHQ�GHV�+ÐUHUV�ZLHGHU
]XUÖFNJHQRPPHQ�

'LH�+ÐUHUODXWVW¾UNH�NDQQ�DXFK�ÖEHU�GDV�0HQÖ
YHU¾QGHUW�ZHUGHQ�

0LW� �RGHUo�XQG �RGHU�n�GLH�
(LQVWHOOXQJ�UHJHOQ�XQG�PLW�  VLFKHUQ�RGHU
PLW  GDV�0HQÖ�RKQH��QGHUXQJ�YHUODVVHQ��

7RQUXI

'LH�/DXWVW¾UNH�NDQQ�LQ���6WXIHQ��GHU�.ODQJ�LQ���
6WXIHQ�YHU¾QGHUW�ZHUGHQ�

:¾KOHQ� 6LH� 7RQUXIODXWVW¾UNH� RGHU� 7RQUXI�
NODQJ�DXV��

0LW� �XQG �GLH�(LQVWHOOXQJ�UHJHOQ�XQG
PLW�  VLFKHUQ RGHU PLW  GDV�0HQÖ
RKQH��QGHUXQJ�YHUODVVHQ�

$QPHOGHQ

(LJHQHU�$EVFKQLWW�d(UVWDQPHOGXQJ�DQ�,KUHU�%D�
VLVVWDWLRQo�DXI�6HLWH ��RGHU�d7HOHIRQ�DQ�ZHLWH�
UHQ�%DVLVVWDWLRQHQ�DQPHOGHQo�DXI�6HLWH ���

6WDWLRQVHLQVWHOOXQJHQ

(LJHQHU� $EVFKQLWW� VLHKH� d7HOHIRQ� DQ� ZHLWHUHQ
%DVLVVWDWLRQHQ�DQPHOGHQo�DXI�6HLWH ���

/RNDOH�(LQVWHOOXQJHQ

+LQZHLV��XQG�:DUQWÐQH

6LH�NÐQQHQ�IROJHQGH�7ÐQH�DXV����HLQVFKDOWHQ�

● 7DVWHQNOLFN� r� MHGHU� 7DVWHQGUXFN�ZLUG� DNX�
VWLVFK�EHVW¾WLJW�

● 5HLFKZHLWHQWRQ�r�:DUQXQJ��ZHQQ�GDV�7H�
OHIRQ� LP� *HVSU¾FKV]XVWDQG� LP� *UHQ]EH�
UHLFK�GHU�)XQNDXVEUHLWXQJ�EHWULHEHQ�ZLUG�

● 4XLWWXQJVWRQ� r� (UIROJUHLFK� DEJHVFKORVVH�
QH�3UR]HGXUHQ�ZHUGHQ�DNXVWLVFK�EHVW¾WLJW�

● )HKOHUWRQ� r� )HKOHLQJDEHQ� ZHUGHQ� DNX�
VWLVFK�VLJQDOLVLHUW�

● 6\QFKURQLVDWLRQVWRQ� r� DNXVWLVFKHU� +LQ�
ZHLV��ZHQQ�GDV�7HOHIRQ�LP�*UHQ]EHUHLFK�EH�
WULHEHQ� ZXUGH� XQG� ZLHGHU� LQ� GLH� )XQNEH�
UHLFK�GHU�%DVLVVWDWLRQ�NRPPW�

:¾KOHQ� 6LH� GHQ� JHZÖQVFKWHQ� +LQZHLVWRQ�
:DUQWRQ�DXV�

'DV�6\PERO�LP�'LVSOD\�]�%�p�*�o]HLJW�GHQ�DNWX�
HOOHQ�=XVWDQG�oHLQJHVFKDOWHWp�DQ���GLH�'LVSOD\�
7DVWH�GLH�PÐJOLFKH�8PVFKDOWXQJ�DXI� ��

0LW� � �� � GHQ�7RQ�XPVFKDOWHQ� XQG�PLW
 VLFKHUQ RGHU PLW  GDV 0HQÖ RKQH �Q�

GHUXQJ YHUODVVHQ.

$XWRPDWLVFKH�%HOHXFKWXQJ

%HL�d$XWRPDWLVFKHU�%HOHXFKWXQJo�VFKDOWHW�VLFK
GLH� 'LVSOD\EHOHXFKWXQJ� DXI� 7DVWHQGUXFN� RGHU
EHL�$QUXIVLJQDOLVLHUXQJ�HLQ�

0LW� � RGHU � GLH�)XQNWLRQ�XPVFKDOWHQ�
PLW�  VLFKHUQ RGHU PLW  GDV 0HQÖ
RKQH��QGHUXQJ�YHUODVVHQ�

��T (LQVWHOOXQJHQ

T +ÐUHUODXWVW¾UNH

OK

 �
OK

[

��T (LQVWHOOXQJHQ

T 7RQUXI

 �
OK [

��T (LQVWHOOXQJHQ

T /RNDOH�(LQVW�

T 7ÐQH

��T (LQVWHOOXQJHQ

T /RNDOH�(LQVW�

T $XW��%HOHXFKWXQJ

AUS

AUS EIN
OK [

AUS EIN
OK [
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7�'LHQVWH

(LJHQHU�$EVFKQLWW�d7�'LHQVWH�GHU�'HXWVFKHQ�7H�
OHNRPo�DXI�6HLWH ��

7HOHIRQ�3,1�¾QGHUQ

'LH�3,1��3HUVÐQOLFKH�,GHQWLILNDWLRQVQXPPHU��LVW
HLQH����ELV��VWHOOLJH�=DKO�� ,P�/LHIHU]XVWDQG�KDW
,KU�7HOHIRQ�GLH�3,1�d����o��0LW��QGHUQ�GHU�3,1
YHUKLQGHUQ�6LH��GD¹�8QEHIXJWH�ZLFKWLJH�(LQVWHO�
OXQJHQ�DQ�,KUHP�7HOHIRQ�¾QGHUQ�NÐQQHQ�

*HEHQ�6LH�GLH�DNWXHOOH�3,1�HLQ��%HVW¾WLJHQ�6LH
PLW� �� *HEHQ� 6LH� DXI� GLH� JOHLFKH�:HLVH
HLQH�QHXH�3,1�HLQ�XQG�ZLHGHUKROHQ�6LH�GDQQ�GLH
QHXH�3,1��%HL�NRUUHNWHU�(LQJDEH�HUWÐQW�HLQ�4XLW�
WXQJVWRQ�XQG�GLH�0HOGXQJ�d1HXH�3,1�JHVSHL�
FKHUWo�ZLUG�DQJH]HLJW�

'LH�3,1�GDUI�QXU�=HLFKHQ�]ZLVFKHQ���XQG���HQW�
KDOWHQ��%HL� IDOVFKHU�(LQJDEH�HUWÐQW� HLQ�)HKOHU�
WRQ��(V�ZLUG�ZLHGHU�LQ�GDV�0HQÖ�d/RNDOH�(LQVW�o
YHU]ZHLJW�

)ÖU�GLH�.RUUHNWXU�EHQXW]HQ�6LH�ELWWH�GLH�'LVSOD\�
7DVWHQ� ,  XQG � 

6SUDFKH�Z¾KOHQ

6LH� NÐQQHQ� IÖU� GLH� 'LVSOD\DQ]HLJHQ� ]ZLVFKHQ
VLHEHQ� 6SUDFKHQ� Z¾KOHQ�� 'HXWVFK�� (QJOLVFK�
)UDQ]ÐVLVFK��,WDOLHQLVFK��6SDQLVFK��3RUWXJLHVLVFK
XQG�1LHGHUO¾QGLVFK�

0LW� �RGHU� �GLH�JHZÖQVFKWH�6SUDFKH
DXVZ¾KOHQ�� PLW�  EHVW¾WLJHQ RGHU PLW

 GDV 0HQÖ RKQH��QGHUXQJ�YHUODVVHQ�

9HUVHKHQWOLFKH� 6SUDFK¾QGHUXQJHQ� NÐQQHQ� 6LH
PLW�+LOIH�IROJHQGHU�7DEHOOH�]XUÖFNQHKPHQ�

0HQÖRSWLRQHQ�LQ�GHQ�HLQ]HOQHQ�
6SUDFKYDULDQWHQ�

%DE\SKRQ�3HJHO

6LH�NÐQQHQ�GHQ�%DE\SKRQ�3HJHO�,KUHV�7HOHIRQV
LQ�GUHL�6WXIHQ�HLQVWHOOHQ�

0LW� �XQG �GLH�(LQVWHOOXQJ�UHJHOQ�XQG
PLW�  VLFKHUQ� RGHU� PLW  GDV�0HQÖ
RKQH��QGHUXQJ�YHUODVVHQ�

7HOHIRQ�LQ�GHQ�/LHIHU]XVWDQG�
]XUÖFNVHW]HQ

)ROJHQGH� (LQVWHOOXQJHQ� VLQG� LP� /LHIHU]XVWDQG
JHVSHLFKHUW�

��T (LQVWHOOXQJHQ

T /RNDOH�(LQVW�

T 3,1�¾QGHUQ

)DOOV�6LH�GLH�3,1�YHUJHVVHQ�KDEHQ��LVW�
HLQ�(LQJULII�LQ�GDV�*HU¾W�QRWZHQGLJ��
:HQGHQ�6LH�VLFK�LQ�GLHVHP�)DOO�DQ�GHQ�
+HUVWHOOHU��5XIQXPPHU�➔ 6HLWH�����

��T (LQVWHOOXQJHQ

T /RNDOH�(LQVW�

T 6SUDFKH

6SUDFKH

OK

 � :

<
< ;

OK
[

' (LQVWHO�
OXQJHQ

/RNDOH�
(LQVW�

6SUDFKH 'HXWVFK

*% 6HWWLQJV /RFDO�
6HWWLQJV

/DQJXDJH *HUPDQ

) 5ÃJODJHV 5ÃJODJHV�
FRPELQÃ

/DQJXH $OOHPDQG

, ,PSRVWDQ�
]LRQL

,PSRVWD]��
7HOHI�

/LQJXD 7HGHVFR

( $MXVWHV $MXVWH�
ORFDO

,GLRPD $OHP»Q

3 3URJUD�
PDÁÏHV

3URJUDP��
ORFDO

/ÇQJXD $OHP½R

1/ ,QVWHOOLQ�
JHQ

/RNDOH�
LQVWHOO�

7DDO 'XLWV

��T (LQVWHOOXQJHQ

T /RNDOH�(LQVW�

T %DE\SKRQ�3HJHO

● 7RQUXIODXWVW¾UNH �

● 7RQUXINODQJ��+ÐUHUODXWVW¾UNH �

● /DXWVSUHFKHUODXWVW¾UNH �

● 5HLFKZHLWHQWRQ��6\QFKURQLVDWLRQVWRQ $86

● 7DVWHQNOLFN��4XLWWXQJVWRQ��)HKOHUWRQ (,1

● $XWRPDWLVFKH�%HOHXFKWXQJ (,1

● %DE\SKRQ�3HJHO �

● 6SUDFKHLQVWHOOXQJ 'HXWVFK

● 7�'LHQVWH $.7,9

● 'LUHNWUXIQXPPHU��:DKOZLHGHUKROXQJV�
OLVWH��0HKU]HOOHQNRQILJXUDWLRQ

JHOÐVFKW

'LH�3,1�ZLUG�QLFKW�]XUÖFNJHVHW]W�

 �
OK [
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0LW� GLHVHU� 3UR]HGXU� VHW]HQ�6LH� GLH� YRUKHU� JH�
QDQQWHQ�(LQVWHOOXQJHQ�LQ�GHQ�/LHIHU]XVWDQG�]X�
UÖFN�

6LH�ZHUGHQ�DXIJHIRUGHUW��,KUH�3,1�HLQ]XJHEHQ�
1DFK� NRUUHNWHU� (LQJDEH� HUKDOWHQ� 6LH� GLH�0HO�
GXQJ� d(LQVWHOOXQJHQ� LQ� GHQ� /LHIHU]XVWDQG� ]X�
UÖFNJHVHW]Wo��

:DKO�GHU�1RWUXIQXPPHU

,KU�7HOHIRQ�YHUIÖJW�ÖEHU�HLQH�YRQ�GHU�%DVLVVWDWL�
RQ�XQDEK¾QJLJH�1RWUXIIXQNWLRQ�PLW�GHU�1RWUXI�
QXPPHU�����
*HEHQ�6LH�GLH�1RWUXIQXPPHU�����ÖEHU�%ORFN�
ZDKO�HLQ��➔ 6HLWH�����

%HWULHE�DQ�PHKUHUHQ�%DVLVVWDWLRQHQ

7HOHIRQ�DQ�ZHLWHUHQ�%DVLVVWDWLRQHQ
DQPHOGHQ

6LH�NÐQQHQ�,KU�*LJDVHW������0RELOH�DQ�ELV�]X��
%DVLVVWDWLRQHQ�DQPHOGHQ��-HGH�%DVLVVWDWLRQ�HU�
K¾OW� HLQH�HLJHQH�6WDWLRQVQXPPHU� ��r����%HUHL�
WHQ�6LH�GLH�%DVLVVWDWLRQ�ZLH�DXI�➔ 6HLWH���EH�
VFKULHEHQ�YRU�XQG�IÖKUHQ�6LH�GLH�QDFKIROJHQGH
3UR]HGXU�IÖU�GDV�7HOHIRQ�LQQHUKDOE�HLQHU�0LQXWH
GXUFK�

*HEHQ� 6LH� GHQ� 6\VWHPFRGH� GHU� %DVLVVWDWLRQ
HLQ��%HVW¾WLJHQ�6LH�GLH�$QPHOGXQJ�PLW� �
*HEHQ�6LH� DQVFKOLH¹HQG�HLQH�GHU� DQJH]HLJWHQ
IUHLHQ�LQWHUQHQ�5XIQXPPHUQ�HLQ��'DV�7HOHIRQ�LVW
MHW]W�HLQVDW]EHUHLW�

%HVWH�6WDWLRQ�DXVZ¾KOHQ

'DV�7HOHIRQ�Z¾KOW� DXWRPDWLVFK�GLH�6WDWLRQ�� ]X
GHU� HV� GLH� VW¾UNVWH� )XQNYHUELQGXQJ� DXIEDXHQ
NDQQ�

%HYRU]XJWH�RGHU�IHVWH�6WDWLRQ�IHVWOHJHQ

%HL�d%HYRU]XJWHU�6XFKHo�ZLUG�]XHUVW�QDFK�GHU
JHZÖQVFKWHQ� %DVLVVWDWLRQ� JHVXFKW� �ZLUG� LP
'LVSOD\� PLW� HLQHP� d✱o� JHNHQQ]HLFKQHW��� (UVW
ZHQQ�GLHVH�QLFKW�JHIXQGHQ�ZLUG��VXFKW�GDV�7H�

OHIRQ� HLQH� DOWHUQDWLYH� 6WDWLRQ�� %HL� GHU� (LQVWHO�
OXQJ�d)HVWH�$XVZDKOo�ZLUG�DXVVFKOLH¹OLFK�QDFK
GHU�JHZÖQVFKWHQ�%DVLVVWDWLRQ�JHVXFKW�

RGHU

6WDWLRQVQDPHQ

6LH�NÐQQHQ�GLH�YRUHLQJHVWHOOWHQ�6WDWLRQVQDPHQ
d6WDWLRQ��o�ELV�d6WDWLRQ��o�XPEHQHQQHQ�

+DEHQ�6LH�GHQ�1DPHQ�JH¾QGHUW��➔ 6HLWH�����VL�
FKHUQ�6LH�,KUH�(LQJDEH�

6LH�NÐQQHQ�GLH�)XQNWLRQ�RKQH��QGHUXQJ�PLW�GHU
'LVSOD\�7DVWH� �YHUODVVHQ�

��T (LQVWHOOXQJHQ

T /RNDOH�(LQVW�

T /LHIHU]XVWDQG

=XU�6LFKHUKHLW�VSHLFKHUQ�6LH�ELWWH�GLH�
����]XV¾W]OLFK�DOV�1RWUXIQXPPHU�LQ�,K�
UHU�%DVLVVWDWLRQ��IDOOV�GLHVH�QLFKW�EHUHLWV�
JHVSHLFKHUW�LVW�

��T (LQVWHOOXQJHQ

T $QPHOGHQ

T 6WDWLRQ�����r��

��T 6WDWLRQVZDKO

%HVWH�6WDWLRQ

OK

<

��T 6WDWLRQVZDKO

6WDWLRQ

�T %HYRU]XJWH�6XFKH

�T )HVWH�$XVZDKO

��T (LQVWHOOXQJHQ

T 6WDWLRQV�(LQVW�

6WDWLRQ

�T 1DPH�¾QGHUQ

�T (LQWUDJ�VLFKHUQ

<
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7HOHIRQ�DEPHOGHQ

'DEHL� ZHUGHQ� $QPHOGHGDWHQ� DXVVFKOLH¹OLFK
LP�7HOHIRQ�JHOÐVFKW��

*HEHQ�6LH� GLH� 7HOHIRQ�3,1� HLQ� XQG� EHVW¾WLJHQ
PLW� �]XP�$EPHOGHQ�RGHU�PLW� �]XP
$EEUXFK�

'DV�7HOHIRQ�PX¹�DQ�GHU�MHZHLOLJHQ�%DVLVVWDWLRQ
JHVRQGHUW�DEJHPHOGHW�ZHUGHQ��ZLH�LQ�GHU�HQW�
VSUHFKHQGHQ�%HGLHQXQJVDQOHLWXQJ�DQJHJHEHQ�

0HKU]HOOHQNRQILJXUDWLRQ�
�QXU�EHL�*LJDVHW�,6'1�%DVLVVWDWLRQHQ�

8P�HLQ�H[WHUQHV�*HVSU¾FK�LP�)XQNEHUHLFK�HLQHU
DQGHUHQ��r,6'1�%DVLVVWDWLRQ�ZHLWHUIÖK�
UHQ�]X�NÐQQHQ��ZLUG�GLH�9HUELQGXQJ�dJHSDUNWo
XQG�GDQQ�DQ�GHU�MHZHLOLJHQ�%DVLVVWDWLRQ�ZLHGHU
DXIJHQRPPHQ��dHQWSDUNWo���6LH�EHVWLPPHQ�PLW
GHU�0HKU]HOOHQNRQILJXUDWLRQ��DQ�ZHOFKHQ�%DVLV�
VWDWLRQHQ�GDV�PÐJOLFK�VHLQ�VROO�

'LHVHV�/HLVWXQJVPHUNPDO�LVW�EHL�GHQ�,6'1�%D�
VHQ�DXWRPDWLVFK�YRUKDQGHQ��KDW�DEHU�IÖU�,KU�*L�
JDVHW� �����0RELOH� NHLQH� ZHLWHUH� %HGHXWXQJ�
(V� LVW� IÖU� 0RELOWHLOH� JHGDFKW�� GHUHQ� %HQXW]HU
VLFK�IUHL�LQ�HLQHP�JUÐ¹HUHP�$UHDO�EHZHJHQ�XQG
GDGXUFK�DXFK�GLH�)XQN]HOOHQ�GHU�%DVHQ�ZHFK�
VHOQ��

��T (LQVWHOOXQJHQ

T 6WDWLRQV�(LQVW�

6WDWLRQ

�T 6WDWLRQ�DEPHOGHQ

'LHVH�)XQNWLRQ�LVW�QÖW]OLFK��ZHQQ�GLH�
EHWUHIIHQGH�%DVLVVWDWLRQ�QLFKW�PHKU�]XU�
9HUIÖJXQJ�VWHKW�

<
9

JA NEIN
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:LFKWLJH�+LQZHLVH

=XODVVXQJ

'LH�(XURS¾LVFKH�=XODVVXQJ�OLHJW�IÖU�GLHVHV�7HOH�
IRQ�YRU��(V�ZXUGH�QDFK�GHU�(8�5LFKWOLQLH��������
(:*� 7HOHNRPPXQLNDWLRQVHQGJHU¾WH� ]XJHODV�
VHQ�

'LHVHV� 7HOHIRQ� HUIÖOOW� GLH� $QIRUGHUXQJHQ� GHU
(8�5LFKWOLQLHQ�

'LH� .RQIRUPLW¾W� GHV� 7HOHIRQV� PLW� GHQ� R� J�
5LFKWOLQLHQ�ZLUG�GXUFK�GDV�&(�=HLFKHQ�EHVW¾WLJW�

5HLFKZHLWH

'LH�5HLFKZHLWH�EHWU¾JW�FD������P�LP�IUHLHQ�)HOG�
ZLUG�DEHU�GXUFK�QDWÖUOLFKH�+LQGHUQLVVH�XQG�%DX�
WHQ�UHGX]LHUW��,Q�*HE¾XGHQ�ZLUG�GLH�5HLFKZHLWH
GXUFK�EDXOLFKH�*HJHEHQKHLWHQ�XQG�0RELOLDU�EH�
JUHQ]W��$EK¾QJLJ�YRP�JÖQVWLJHQ�$XIVWHOORUW�GHU
%DVLVVWDWLRQ� NÐQQHQ�5HLFKZHLWHQ� ELV� ]X� ���P
HUUHLFKW�ZHUGHQ��'DV�LVW�HUIDKUXQJVJHP¾¹�DXV�
UHLFKHQG� IÖU� QRUPDOH� (LQVDW]I¾OOH� ]�%�� LQ�:RK�
QXQJHQ�� (LQIDPLOLHQK¾XVHUQ�� %ÖURV� XQG� .OHLQ�
EHWULHEHQ�

'LH� $XIVWHOOXQJ� GHV� 7HOHIRQV� DX¹HUKDOE� GHU
5HLFKZHLWH�ZLUG�PLW�HLQHP�:DUQWRQ�VLJQDOLVLHUW�
VRIHUQ� GLHVHU� HLQJHVFKDOWHW� LVW� �/LHIHU]XVWDQG�
DXVJHVFKDOWHW�� XQG� LP� 'LVSOD\� HUVFKHLQW� GDV
5HLFKZHLWHQZDUQV\PERO�6�

*DUDQWLH�6HUYLFH

,QQHUKDOE�HLQHU�*DUDQWLH]HLW�YRQ�VHFKV�0RQDWHQ
DE�.DXIGDWXP�EHLP�+¾QGOHU� EHVHLWLJW� GLH� 6LH�
PHQV� $*� DOOH� PDWHULDO�� RGHU� KHUVWHOOXQJVEH�
GLQJWHQ� 0¾QJHO� GXUFK� 5HSDUDWXU� RGHU� $XV�
WDXVFK�GHV�GHIHNWHQ�*HU¾WV�
9RQ�GHU�*DUDQWLH�DXVJHQRPPHQ�VLQG�6FK¾GHQ
DXIJUXQG�YRQ�XQVDFKJHP¾¹HP�*HEUDXFK��9HU�
VFKOHL¹�RGHU�(LQJULIIHQ�'ULWWHU��'LH�*DUDQWLH�XP�
ID¹W� NHLQH� 9HUEUDXFKVPDWHULDOLHQ� XQG�0¾QJHO�
GLH� GHQ� :HUW� RGHU� GLH� *HEUDXFKVWDXJOLFKNHLW
GHV�*HU¾WV�QXU�XQHUKHEOLFK�EHHLQWU¾FKWLJHQ�

$QVSUHFKSDUWQHU

)ÖU�6WÐUXQJHQ�DP�*HU¾W�LQ�'HXWVFKODQG�
'HU�6LHPHQV�6HUYLFH����������������

)ÖU�6WÐUXQJHQ�DP�*HU¾W�LQ�°VWHUUHLFK�
'LH�6LHPHQV�+RWOLQH��������������

%LWWH�KDEHQ�6LH�9HUVW¾QGQLV��GD¹�,KQHQ�
GHU�6LHPHQV�6HUYLFH�QXU�EHL�6WÐUXQJHQ�
DP�*HU¾W�]XU�9HUIÖJXQJ�VWHKW�

)UDJHQ�]XU�%HGLHQXQJ�EHDQWZRUWHW�,K�
QHQ�JHUQH�,KU�)DFKK¾QGOHU�

)UDJHQ�]XP�7HOHIRQDQVFKOX¹�ULFKWHQ�
6LH�DQ�,KUHQ�1HW]EHWUHLEHU�




