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925�'(0�*(%5$8&+�'(6�.h+/6&+5$1.6�
*()5,(56&+5$1.6
%HL�GHP�YRQ�,KQHQ�HUZRUEHQHQ�*HUlW�KDQGHOW�HV�
VLFK�XP�HLQH�.�KO��*HIULHUNRPELQDWLRQ��GLH�
DXVVFKOLH�OLFK�]XU�9HUZHQGXQJ�LP�+DXVKDOW�
EHVWLPPW�LVW�
'HU�*HIULHUUDXP� �HUP|JOLFKW�GDV�
VDFKJHUHFKWH�(LQIULHUHQ�IULVFKHU�XQG�JHNRFKWHU�
/HEHQVPLWWHO��GDV�%HUHLWHQ�YRQ�(LVZ�UIHOQ�VRZLH�GLH�
/DJHUXQJ�YRQ�7LHIN�KOZDUH�XQG�*HIULHUJXW��GDV�
$EWDXHQ�HUIROJW�PDQXHOO��'HU�.�KOVFKUDQNUDXP��
GHU�PLW�DXWRPDWLVFKHU�$EWDXIXQNWLRQ�DXVJHVWDWWHW�
LVW��HUP|JOLFKW�GLH�$XIEHZDKUXQJ�YRQ�IULVFKHQ�
/HEHQVPLWWHOQ�XQG�*HWUlQNHQ�
'DPLW�6LH�GHQ�JU|�WP|JOLFKHQ�1XW]HQ�DXV�
,KUHP�*HUlW�]LHKHQ�N|QQHQ��OHVHQ�6LH�ELWWH�
DXIPHUNVDP�GLH�%HGLHQXQJVDQOHLWXQJ�GXUFK��
LQ�GHU�GLH�3URGXNWEHVFKUHLEXQJ�VRZLH�
Q�W]OLFKH�5DWVFKOlJH�I�U�GLH�$XIEHZDKUXQJ�
GHU�/HEHQVPLWWHO�HQWKDOWHQ�VLQG�

+HEHQ�6LH�GLHVH�$QOHLWXQJ�ELWWH�DOV�
1DFKVFKODJHZHUN�JXW�DXI�
��hEHUSU�IHQ�6LH�QDFK�GHP�$XVSDFNHQ�GHV�*HUlWV�
GDV�HLQZDQGIUHLH�6FKOLH�HQ�GHU�7�UHQ��0|JOLFKH�
7UDQVSRUWVFKlGHQ�P�VVHQ�GHP�+lQGOHU�
LQQHUKDOE�YRQ����6WXQGHQ�QDFK�$QOLHIHUXQJ�
JHPHOGHW�ZHUGHQ�

��:DUWHQ�6LH�YRU�GHU�,QEHWULHEQDKPH�GHV�
*HUlWHV�PLQGHVWHQV�]ZHL�6WXQGHQ��GDPLW�
GHU�.�KONUHLVODXI�VHLQH�YROOH�
)XQNWLRQVW�FKWLJNHLW�HUUHLFKHQ�NDQQ�

��'LH�,QVWDOODWLRQ�XQG�GHU�HOHNWULVFKH�$QVFKOXVV�
P�VVHQ�YRQ�HLQHU�)DFKNUDIW�JHPl��GHQ�
+HUVWHOOHUDQZHLVXQJHQ�XQG�GHQ�J�OWLJHQ�
|UWOLFKHQ�%HVWLPPXQJHQ�DXVJHI�KUW�ZHUGHQ�

,1)250$7,21(1�=80�80:(/76&+87=
��9HUSDFNXQJ�
'DV�9HUSDFNXQJVPDWHULDO�LVW�]X������ZLHGHU�
YHUZHUWEDU�XQG�GXUFK�HLQ�5HF\FOLQJV\PERO�
JHNHQQ]HLFKQHW��
)�U�GLH�(QWVRUJXQJ�GLH�|UWOLFKHQ�9RUVFKULIWHQ�
EHDFKWHQ�
'DV�9HUSDFNXQJVPDWHULDO��3ODVWLNEHXWHO��
6W\URSRUWHLOH��XVZ���DX�HUKDOE�GHU�5HLFKZHLWH�YRQ�
.LQGHUQ�DXIEHZDKUHQ��GD�HV�HLQH�P|JOLFKH�
*HIDKUHQTXHOOH�GDUVWHOOW�
��*HUlW
'DV�*HUlW�ZXUGH�DXV�ZLHGHUYHUZHUWEDUHQ�
0DWHULDOLHQ�KHUJHVWHOOW��'LH�(QWVRUJXQJ�PXVV�
JHPl��GHQ�|UWOLFKHQ�%HVWLPPXQJHQ�]XU�
$EIDOOEHVHLWLJXQJ�HUIROJHQ�
0DFKHQ�6LH�GDV�*HUlW�XQEHQXW]EDU�XQG�VFKQHLGHQ�
6LH�GDV�$QVFKOXVVNDEHO�GXUFK��%HODVWHQ�6LH�PLW�GHP�
*HUlW�QLFKW�GLH�8PZHOW��VRQGHUQ�HQWVRUJHQ�6LH�HV�
EHL�GHQ�VSH]LHOOHQ�6DPPHOVWHOOHQ�I�U�GLH�
:LHGHUJHZLQQXQJ�GHU�.�KOJDVH�

,QIRUPDWLRQ
'LHVHV�*HUlW�LVW�)&.:�IUHL��GHU�.lOWHNUHLVODXI�
HQWKlOW�5���D��RGHU�).:�IUHL���GHU�.lOWHNUHLVODXI�
HQWKlOW�5���D���,VREXWDQ���
)�U�GHWDLOOLHUWH�$QJDEHQ�ELWWH�7\SHQVFKLOG�DP�
*HUlW�EHDFKWHQ�

$//*(0(,1(�+,1:(,6(�81'�5$76&+/b*(
� 'HQ�.�KOUDXP�QXU�]XU�/DJHUXQJ�IULVFKHU�
/HEHQVPLWWHO�XQG�GDV�*HIULHUIDFK�QXU�]XU�
/DJHUXQJ�YRQ�7LHIN�KOZDUH��]XP�(LQIULHUHQ�
IULVFKHU�/HEHQVPLWWHO�XQG�]XP�+HUVWHOOHQ�YRQ�
(LVZ�UIHOQ�YHUZHQGHQ�

� $FKWHQ�6LH�GDUDXI��GDVV�GLH�%HO�IWXQJV|IIQXQJHQ�
GHV�*HUlWHV�QLFKW�DEJHGHFNW�RGHU�]XJHVWHOOW�
ZHUGHQ�

� .HLQH�*ODVEHKlOWHU�PLW�IO�VVLJHP�,QKDOW�LQV�
*HIULHUWHLO�VWHOOHQ��GD�GLHVH�SODW]HQ�N|QQHQ�

� (LVZ�UIHO�RGHU�:DVVHUHLV�QLFKW�VRIRUW�QDFK�
(QWQDKPH�DXV�GHP�*HIULHUUDXP�HVVHQ��GD�VLH�
.lOWHYHUEUHQQXQJHQ�KHUYRUUXIHQ�N|QQHQ�

� 8QWHUVDJHQ�6LH�.LQGHUQ�GDV�6SLHOHQ�XQG�9HUVWHFNHQ�
LP�*HUlW��XP�(UVWLFNXQJV��XQG�(LQVFKOLH�JHIDKU�]X�
YHUPHLGHQ�

� 'LH�LQ�GHQ�.lOWHDNNXV��IDOOV�YRUKDQGHQ��HQWKDOWHQH�
�XQJLIWLJH��)O�VVLJNHLW�QLFKW�YHUVFKOXFNHQ�

� 9RU�MHGHU�5HLQLJXQJV��XQG�:DUWXQJVDUEHLW�GDV�
*HUlW�DXVVFKDOWHQ��GHQ�1HW]VWHFNHU�]LHKHQ�

RGHU�GLH�6WURPYHUVRUJXQJ�XQWHUEUHFKHQ�
� 'DV�$QVFKOXVVNDEHO�GDUI�QXU�GXUFK�HLQH�)DFKNUDIW�
HUVHW]W�ZHUGHQ�

� 1DFK�GHU�,QVWDOODWLRQ�VLFKHUVWHOOHQ��GDVV�GDV�
*HUlW�QLFKW�DXI�GHP�6WURPNDEHO�VWHKW�

.RQIRUPLWlWVHUNOlUXQJ
'LHVHV�*HUlW�GDUI�PLW�/HEHQVPLWWHOQ�LQ�%HU�KUXQJ�
NRPPHQ�XQG�HQWVSULFKW�GHP�,WDO��*HVHW]HUODVV�����
YRP�������������(:*�5LFKWOLQLH���������

,QIRUPDWLRQ
%HWULIIW�*HUlWH�PLW�,VREXWDQ��5���D�
,VREXWDQ�LVW�HLQ�QDW�UOLFKHV�*DV�RKQH�
XPZHOWVFKlGLJHQGH�$XVZLUNXQJHQ��HV�LVW�MHGRFK�
OHLFKW�HQWIODPPEDU��'LH�/HLWXQJHQ�GHV�
.lOWHNUHLVODXIV�P�VVHQ�GDKHU�XQEHGLQJW�DXI�LKUH�
8QYHUVHKUWKHLW��EHUSU�IW�ZHUGHQ�



�

,167$//$7,21

� 'DV�*HUlW�QLFKW�QHEHQ�HLQHU�:lUPHTXHOOH�DXIVWHOOHQ��
� 6WHOOHQ�6LH�GDV�*HUlW�DQ�HLQHP�WURFNHQHQ�XQG�JXW�EHO�IWHWHQ�
2UW�DXI��

� $FKWHQ�6LH�GDUDXI��GDVV�GDV�*HUlW�HEHQ�VWHKW��'DV�*HUlW�EHL�
%HGDUI�DQ�GHQ�9RUGHUI��HQ�QLYHOOLHUHQ�

� /DVVHQ�6LH�HLQHQ�)UHLUDXP�YRQ�PLQGHVWHQV���FP��EHU�GHP�
*HUlW�

� (LQLJH�0RGHOOH�YHUI�JHQ��EHU�KHUYRUVWHKHQGH�6HLWHQZlQGH��
GLH�HLQH�$XIVWHOOXQJ�PLW�GLUHNWHP�.RQWDNW�]XU�+LQWHUZDQG�
HUP|JOLFKHQ��$QVRQVWHQ�P�VVHQ�6LH�GLH�'LVWDQ]VW�FNH��IDOOV�
PLWJHOLHIHUW��DXI�GDV�2EHUWHLO�GHV�.RQGHQVDWRUV�DXI�GHU�
*HUlWHU�FNVHLWH�HLQVHW]HQ��%HL�GHQ�0RGHOOHQ�RKQH�
KHUYRUVWHKHQGH�6HLWHQZlQGH�PXVV�HLQ�$EVWDQG�]XU�:DQG�YRQ�
PLQGHVWHQV�����FP�YHUEOHLEHQ�

� 5HLQLJHQ�6LH�GDV�*HUlWHLQQHUH��VLHKH�.DSLWHO�´5HLQLJXQJ�XQG�
3IOHJHµ���

� 'DV�PLWJHOLHIHUWH�=XEHK|U�HLQVHW]HQ�
� (QWIHUQHQ�6LH�GLH�7UDQVSRUWVLFKHUXQJ�GHV�.RPSUHVVRUV�
�QXU�EHL�EHVWLPPWHQ�0RGHOOHQ��

(OHNWULVFKHU�$QVFKOXVV
� 'LH�HOHNWULVFKHQ�$QVFKO�VVH�P�VVHQ�GHQ�|UWOLFKHQ�
9RUVFKULIWHQ�HQWVSUHFKHQG�DXVJHI�KUW�ZHUGHQ�

� 3U�IHQ��RE�GLH�DXI�GHP�7\SHQVFKLOG�DQJHJHEHQH�6SDQQXQJ�PLW�
GHU�LQ�GHU�:RKQXQJ��EHUHLQVWLPPW�

� 'LH�(UGXQJ�GHV�*HUlWV�LVW�JHVHW]OLFK�YRUJHVFKULHEHQ��
'HU�+HUVWHOOHU�KDIWHW�QLFKW�I�U�HYHQWXHOOH�6FKlGHQ�DQ�
3HUVRQHQ��+DXVWLHUHQ�RGHU�6DFKHQ��GLH�LQIROJH�
1LFKWEHDFKWXQJ��R��J��9RUVFKULIWHQ�HQWVWHKHQ�VROOWHQ�

� )DOOV�6WHFNHU�XQG�6WHFNGRVH�QLFKW�YRP�VHOEHQ�7\S�VLQG��GLH�
6WHFNGRVH�YRQ�HLQHU�)DFKNUDIW�DXVZHFKVHOQ�ODVVHQ�

� .HLQH�9HUOlQJHUXQJVNDEHO��0HKUIDFKVWHFNGRVHQ�RGHU�
$GDSWHU�YHUZHQGHQ�



�

%(187=81*�'(6�.h+/5$806�
'DV�$EWDXHQ�GHV�.�KOVFKUDQNUDXPV�HUIROJW�
YROODXWRPDWLVFK�
,QEHWULHEQDKPH�GHV�*HUlWHV
� 'UHKHQ�6LH�GHQ�.QHEHO�DXI�GLH�LQ�GHU�*HUlWHEHVFKUHLEXQJ�
DQJHJHEHQH�3RVLWLRQ��+HUVWHOOHUHPSIHKOXQJ��

� %HL�.RPSUHVVRUJHUlWHQ�VFKDOWHW�VLFK�GHU�*HIULHUUDXP�
]XVDPPHQ�PLW�GHP�.�KOUDXP�HLQ�

� =XP�$EVFKDOWHQ�GHV�.�KOVFKUDQNUDXPV�GHQ�.QHEHO�DXI�$XV�
RGHU���GUHKHQ�

$FKWXQJ�
1DFK�GHP�(LQVFKDOWHQ�XQJHIlKU����0LQXWHQ�ZDUWHQ��ELV�GLH�I�U�
HLQHQ�QRUPDO�JHI�OOWHQ�.�KOUDXP�DQJHPHVVHQH�
$XIEHZDKUXQJVWHPSHUDWXU�HUUHLFKW�ZLUG
)81.7,21�5(,1,*81*
'UHKHQ�6LH�GHQ�.QHEHO�DXI�$XV�RGHU����EHYRU�6LH�GHQ�
.�KOVFKUDQN�OHHUHQ�XQG�VlXEHUQ�
%HIROJHQ�6LH�ELWWH�GLH�EHLJHOHJWHQ�$QOHLWXQJHQ��XP�GLH�
,QQHQWHPSHUDWXU�HLQ]XVWHOOHQ�
=XU�8QWHUEUHFKXQJ�GHV�.�KOUDXPEHWULHEV�
� .QHEHO�DXI�$XV�RGHU���GUHKHQ�
$XIEHZDKUXQJ�YRQ�/HEHQVPLWWHOQ�LP�.�KOUDXP
'LH�/HEHQVPLWWHO��ZLH�DXI�GHU�$EELOGXQJ�JH]HLJW��HLQODJHUQ�
$ *HNRFKWH�6SHLVHQ
% )LVFK��)OHLVFK
& 2EVW�XQG�*HP�VH
' )ODVFKHQ
( %XWWHU
) 0LOFKSURGXNWH��.lVH
$QPHUNXQJ�
� 'HU�$EVWDQG�]ZLVFKHQ�GHQ�$EVWHOOIOlFKHQ�XQG�GHU�
,QQHQU�FNZDQG�JHZlKUOHLVWHW�HLQH�IUHLH�/XIW]LUNXODWLRQ�

� 'LH�/HEHQVPLWWHO�VR�ODJHUQ��GDVV�VLH�QLFKW�PLW�GHU�5�FNZDQG�
GHV�.�KOUDXPV�LQ�%HU�KUXQJ�NRPPHQ�

� .HLQH�ZDUPHQ�6SHLVHQ�HLQODJHUQ�
� )O�VVLJNHLWHQ�LQ�JHVFKORVVHQHQ�%HKlOWHUQ�DXIEHZDKUHQ�
'LH�$XIEHZDKUXQJ�YRQ�*HP�VH�PLW�KRKHP�:DVVHUJHKDOW�NDQQ�
]XU�%LOGXQJ�YRQ�.RQGHQVZDVVHU�LP�XQWHUHQ�)DFK�I�KUHQ��'HU�
NRUUHNWH�*HUlWHEHWULHE�ZLUG�GDGXUFK�QLFKW�EHHLQWUlFKWLJW�



�

=86$7=$%/$*(��MH�QDFK�0RGHOO�
'HU�.�KOVFKUDQN�YHUI�JW��EHU�HLQH�=XVDW]DEODJH��GLH�LGHDO�]XU�
)ODVFKHQODJHUXQJ�LVW�
� 6LH�N|QQHQ�VLH�LQ�GHU�DXI�GHQ�$EELOGXQJHQ�JH]HLJWHQ�6WHOOXQJ�
KHUDXV]LHKHQ�

� :LUG�VLH�QLFKW�PHKU�EHQ|WLJW��HLQIDFK�DQKHEHQ�XQG�QDFK�KLQWHQ�
VFKLHEHQ�

� 8P�GLH�$EODJH�JDQ]�]X�HQWQHKPHQ��GLH�VHLWOLFKHQ�6WRSSHU�
�IDOOV�YRUKDQGHQ���ZLH�DXI�GHU�$EELOGXQJ�JH]HLJW��YHUVFKLHEHQ�
XQG�GLH�$EODJH�QDFK�YRUQ�KHUDXV]LHKHQ�

� 1DFK�:LHGHUHLQVHW]HQ�GHU�=XVDW]DEODJH�GLH�VHLWOLFKHQ�
6WRSSHU�ZLHGHU�LQ�LKUH�XUVSU�QJOLFKH�6WHOOXQJ�VFKLHEHQ�

*/(,7$%/$*(1�$86�*/$6�
�MH�QDFK�0RGHOO�
'HU�.�KOVFKUDQN�LVW�PLW�*OHLWDEODJHQ�DXV�*ODV�DXVJHVWDWWHW��GLH�
GDV�(UUHLFKHQ�GHU�LP�KLQWHUHQ�%HUHLFK�GHU�$EODJHQ�RGHU�DXI�GHQ�
XQWHUHQ�$EODJHQ�HLQJHODJHUWHQ�/HEHQVPLWWHO�HUOHLFKWHUQ�
� 'LH�$EODJHQ�EHVWHKHQ�DXV�ZLGHUVWDQGVIlKLJHP�
6LFKHUKHLWVJODV�

� 'HU�XPODXIHQGH�5DQG�GHU�$EODJH�VWRSSW�)O�VVLJNHLWHQ�XQG�
YHUKLQGHUW��GDVV�GLHVH�LQ�DQGHUH�%HUHLFKH�ODXIHQ�N|QQHQ�

9HUVHW]HQ�GHU�$EODJHQ�
-H�QDFK�%HGDUI�ODVVHQ�VLFK�GLH�.�KOVFKUDQNDEODJHQ�YHUVHW]HQ�
� =XU�(QWQDKPH�GLH�$EODJH�ELV�]XP�$QVFKODJ�DXV]LHKHQ�
� 'LH�6WRSSHU��ZLH�LP�'HWDLO�DXI�GHU�$EELOGXQJ�GDUJHVWHOOW��QDFK�
XQWHQ�HLQJHGU�FNW�KDOWHQ�XQG�GLH�$EODJH�KHUDXV]LHKHQ��ELV�VLH�
DXVUDVWHW��
'LH�6WRSSHU�N|QQHQ�DXFK�HLQ]HOQ�JHGU�FNW�ZHUGHQ�

� 'LH�=DSIHQ�QDFK�DX�HQ�GU�FNHQ��XP�GLH�6FKLHQHQ�]X�
HQWQHKPHQ�

� 'LH�6FKLHQHQ��ZLH�DXI�GHU�$EELOGXQJ�JH]HLJW��HQWQHKPHQ�XQG�LQ�
GHU�JHZ�QVFKWHQ�6WHOOXQJ�DQEULQJHQ�

� $FKWHQ�6LH�EHLP�(LQVHW]HQ�GHU�6FKLHQHQ�DXI�GLH�DXI�GHU�6FKLHQH�
HLQJUDYLHUWH�$XVULFKWXQJ�´ µ��QDFK�REHQ��

� 'DQDFK�GLH�$EODJH�DXI�GLH�6FKLHQHQ�VHW]HQ�
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%(187=81*�'(6�*()5,(55$806

� 'HU�*HIULHUUDXP�VFKDOWHW�VLFK��ZLH�GHU�*HUlWHEHVFKUHLEXQJ�
]X�HQWQHKPHQ�LVW��JOHLFK]HLWLJ�PLW�GHP�.�KOVFKUDQNUDXP�HLQ�

� 'UHKHQ�6LH�GHQ�.QHEHO�DXI�GLH�JHZ�QVFKWH�3RVLWLRQ��ZLH�LQ�
GHU�*HUlWHEHVFKUHLEXQJ�DQJHJHEHQ�

1DFK�GHP�(LQVFKDOWHQ�GHV�*HIULHUWHLOV�VLQG�XQJHIlKU���6WXQGHQ�
HUIRUGHUOLFK��ELV�GLH�NRUUHNWH�$XIEHZDKUXQJVWHPSHUDWXU�I�U�GDV�
*HIULHUJXW�HUUHLFKW�ZLUG�
%HIROJHQ�6LH�ELWWH�GLH�EHLJHOHJWHQ�$QOHLWXQJHQ��XP�GLH�
,QQHQWHPSHUDWXU�HLQ]XVWHOOHQ��=XP�8QWHUEUHFKHQ�GHV�
*HIULHUUDXPEHWULHEV��XQG�GHV�.�KOUDXPEHWULHEV�
.QHEHO�DXI�$XV�RGHU���GUHKHQ�
(LQIULHUHQ�YRQ�IULVFKHQ�/HEHQVPLWWHOQ
,P�*HIULHUWHLO� �N|QQHQ�6LH�IULVFKH�/HEHQVPLWWHO�
HLQIULHUHQ��'LH�0HQJH�IULVFKHU�/HEHQVPLWWHO��GLH�LQQHUKDOE�YRQ�
���6WXQGHQ�EHL�HLQHU�8PJHEXQJVWHPSHUDWXU�YRQ������&�
HLQJHIURUHQ�ZHUGHQ�NDQQ��LVW�GHP�7\SHQVFKLOG�]X�HQWQHKPHQ�
9RUJHKHQVZHLVH�
� (LQ]XIULHUHQGH�IULVFKH�/HEHQVPLWWHO�HLQZLFNHOQ�XQG�
YHUVFKOLH�HQ�LQ��$OXPLQLXP��RGHU�.ODUVLFKWIROLH��
ZDVVHUXQGXUFKOlVVLJH�.XQVWVWRIIEHXWHO��3RO\lWK\OHQEHKlOWHU��
7LHIN�KOEHKlOWHU�

� /DJHUQ�6LH�GLH�/HEHQVPLWWHO�LQV�REHUH�)DFK�HLQ�XQG�ODVVHQ�6LH�
XP�GLH�3RUWLRQHQ�DXVUHLFKHQG�3ODW]�I�U�HLQH�IUHLH�
/XIW]LUNXODWLRQ��6LH�N|QQHQ�GHQ�*HIULHUYRUJDQJ�EHVFKOHXQLJHQ�
XQG�PHKU�3ODW]�LP�*HIULHUWHLO�VFKDIIHQ��ZHQQ�6LH�GHQ�REHUHQ�
6FKXENRUE�XQG�GDV�6FKXEIDFK�I�U�GLH�.�KODNNXV��IDOOV�
YRUKDQGHQ��KHUDXVQHKPHQ��'LH�EHUHLWV�JHIURUHQHQ�
/HEHQVPLWWHO�LQ�GLH�DQGHUHQ�)lFKHU�XQG�GLH�HLQ]XIULHUHQGHQ�
/HEHQVPLWWHO�GLUHNW�DXI�GDV�.�KOJLWWHU�OHJHQ��

$QPHUNXQJ�
� %HL�6WURPDXVIDOO�ZLUG�GLH�I�U�GLH�+DOWEDUNHLW�GHU�6SHLVHQ�
HUIRUGHUOLFKH�7HPSHUDWXU�LP�*HIULHUUDXP�HWZD����6WXQGHQ�ODQJ�
DXIUHFKW�HUKDOWHQ�

� 9HUPHLGHQ�6LH��GLH�7�U�GHV�*HIULHUUDXPV�ZlKUHQG�GHV�
6WURPDXVIDOOV�]X�|IIQHQ�

$FKWXQJ
)�U�GLH�$XIEHZDKUXQJ�YRQ�HLQJHIURUHQHQ�IULVFKHQ�
/HEHQVPLWWHOQ�KDOWHQ�6LH�VLFK�ELWWH�DQ�QHEHQVWHKHQGH�
7DEHOOH�
%HLP�(LQNDXIHQ�YRQ�7LHIN�KOZDUH�VROOWHQ�6LH�DXI�)ROJHQGHV�
DFKWHQ�
� 'LH�9HUSDFNXQJ�GDUI�QLFKW�EHVFKlGLJW�VHLQ��GD�VRQVW�GHU�,QKDOW�QLFKW�
PHKU�HLQZDQGIUHL�VHLQ�N|QQWH��:HQQ�GLH�9HUSDFNXQJ�DXIJHEOlKW�
LVW�RGHU�IHXFKWH�)OHFNHQ�DXIZHLVW��LVW�GDV�3URGXNW�QLFKW�RSWLPDO�
JHODJHUW�ZRUGHQ�XQG�GHU�,QKDOW�N|QQWH�DQJHWDXW�VHLQ�

� %HLP�(LQNDXIHQ�GLH�7LHIN�KOZDUH�DOV�OHW]WH�LQ�GHQ�
(LQNDXIVZDJHQ�OHJHQ�XQG�VWHWV�LQ�HLQHU�.�KOWDVFKH�
WUDQVSRUWLHUHQ�

� 'LH�7LHIN�KOZDUH�]X�+DXVH�VRIRUW�LQ�GHQ�*HIULHUUDXP�OHJHQ�
� $QJHWDXWH�7LHIN�KOZDUH�QLH�ZLHGHU�HLQIULHUHQ��VRQGHUQ�
LQQHUKDOE�YRQ����6WXQGHQ�YHUZHUWHQ�

� 7HPSHUDWXUVFKZDQNXQJHQ�YHUPHLGHQ�E]Z��DXI�HLQ�0LQLPXP�
UHGX]LHUHQ�

� 'DV�DXI�GHU�9HUSDFNXQJ�DQJHJHEHQH�9HUIDOOGDWXP�EHDFKWHQ�
� )�U�GLH�.RQVHUYLHUXQJ�YRQ�7LHIN�KOZDUH�VWHWV�GLH�
$QZHLVXQJHQ�DXI�GHU�9HUSDFNXQJ�EHIROJHQ�

%HUHLWHQ�YRQ�(LVZ�UIHOQ
� )�OOHQ�6LH�GLH�(LVZ�UIHOVFKDOH�]X�����PLW�:DVVHU�XQG�VWHOOHQ�6LH�
GLHVH�DXI�GLH�6FKLHQHQ��EHU�GHP�REHUHQ�6FKXEIDFK��'LH�
(LVZ�UIHOELOGXQJ�N|QQHQ�6LH�EHVFKOHXQLJHQ��LQGHP�6LH�GLH�6FKDOH�
DXI�GHQ�%RGHQ�GHV�HUVWHQ�6FKXEIDFKV��VLHKH�$EELOGXQJ��VWHOOHQ�

� )DOOV�GLH�6FKDOH�DXI�GHP�%RGHQ�IHVWIULHUW��G�UIHQ�6LH�]XP�
/|VHQ�NHLQH�VSLW]HQ�RGHU�VFKDUIHQ�8WHQVLOLHQ�YHUZHQGHQ�

021$7( /(%(160,77(/$57
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:LU�HPSIHKOHQ��GHQ�*HIULHUWHLO���RGHU���PDO�MlKUOLFK�E]Z��
LPPHU�GDQQ�DE]XWDXHQ��ZHQQ�VLFK�DQ�GHQ�:lQGHQ�HLQH�
(LVVFKLFKW�YRQ���PP�JHELOGHW�KDW��'DV�$EWDXHQ�VROOWH�
GDQQ�YRUJHQRPPHQ�ZHUGHQ��ZHQQ�ZHQLJ�*HIULHUJXW�
HLQJHODJHUW�LVW�
� 'LH�7�U�|IIQHQ��DOOH�/HEHQVPLWWHO�HQWQHKPHQ�XQG�VLH�HQJ�
DQHLQDQGHU�LQ�3DSLHU�HLQZLFNHOQ�XQG�DQ�HLQHP�N�KOHQ�2UW�
RGHU�LQ�HLQHU�.�KOWDVFKH�DXIEHZDKUHQ�

� 'DV�*HUlW�YRP�6WURPQHW]�DEWUHQQHQ��DXFK�GHU�
.�KOVFKUDQNUDXP�VFKDOWHW�VLFK�DE��

� 'LH�(LVZ�UIHOVFKDOHQ�KHUDXVQHKPHQ�
� 'LH�6FKXEN|UEH�KHUDXVQHKPHQ�
� =LHKHQ�6LH�GHQ�$EODXINDQDO�GHV�7DXZDVVHUV�DXV�GHP�XQWHUHQ�
7HLO�GHV�*HIULHUUDXPV�KHUDXV�

� 'LH�7�U�GHV�*HIULHUWHLOV�RIIHQ�ODVVHQ��6WHOOHQ�6LH�HLQ�IODFKHV�
*HIl��XQWHU�GHQ�$EODXINDQDO��XP�GDV�7DXZDVVHU�DXI]XIDQJHQ�

$QPHUNXQJ��=XP�/|VHQ�GHV�5HLIV�NHLQH�VSLW]HQ�RGHU�
VFKDUIHQ�0HWDOOXWHQVLOLHQ�YHUZHQGHQ��GHQ�
.�KOVFKUDQNUDXP�QLFKW�N�QVWOLFK�HUZlUPHQ��'XUFK�GLH�
1LFKWEHDFKWXQJ�GLHVHU�$QZHLVXQJHQ�JJI��YHUXUVDFKWH�
6FKlGHQ�KDEHQ�NHLQHQ�*DUDQWLHDQVSUXFK�
� 5HLQLJHQ�6LH�GHQ�,QQHQUDXP�PLW�HLQHP�6FKZDPP�XQG�HLQHU�
/|VXQJ�DXV�ODXZDUPHP�:DVVHU�XQG�1HXWUDOUHLQLJHU��.HLQH�
6FKHXHUPLWWHO�YHUZHQGHQ�

� 6S�OHQ�6LH�QDFK�XQG�WURFNQHQ�6LH�VRUJIlOWLJ�DE�
� 'DV�*HUlW�ZLHGHU�DQ�GDV�6WURPQHW]�DQVFKOLH�HQ�
� 'HQ�7DXZDVVHUDEODXINDQDO�ZLHGHU�HLQVHW]HQ�XQG�GLH�.|UEH�
ZLHGHU�HLQVFKLHEHQ�

+LQZHLV��'HU�7HPSHUDWXUDQVWLHJ���GHP�GDV�*HIULHUJXW�
ZlKUHQG�GHV�$EWDXYRUJDQJV�DXVJHVHW]W�ZLUG��NDQQ�GHVVHQ�
+DOWEDUNHLWVGDXHU�YHUULQJHUQ�



��
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'DV�*HUlW�YRU�MHGHU�5HLQLJXQJV��XQG�:DUWXQJVDUEHLW�
VSDQQXQJVORV�VHW]HQ�
� :lKUHQG�GHV�$EWDXYRUJDQJV�GHQ�,QQHQUDXP�GHV�*HIULHUWHLOV�
UHLQLJHQ�

� 'HQ�.�KOUDXP�UHJHOPl�LJ�PLW�HLQHP�6FKZDPP�XQG�HLQHU�
/|VXQJ�DXV�ODXZDUPHP�:DVVHU�XQG�RGHU�1HXWUDOUHLQLJHU�
UHLQLJHQ��1DFKVS�OHQ�XQG�PLW�HLQHP�ZHLFKHQ�7XFK�WURFNHQ�
UHLEHQ��.HLQH�6FKHXHUPLWWHO�YHUZHQGHQ�

� 'DV�*HUlW�DX�HQ�PLW�HLQHP�DQJHIHXFKWHWHQ�ZHLFKHQ�7XFK�
UHLQLJHQ��
9HUZHQGHQ�6LH�ZHGHU�6FKHXHUSDVWH�QRFK��VFKZlPPFKHQ�
RGHU�)OHFNHQHQWIHUQHU��]��%��$]HWRQ��7ULFKORUlWK\OHQ��RGHU�
(VVLJ�

� 'DV�$EWDXHQ�GHV�.�KOVFKUDQNUDXPV�HUIROJW�YROODXWRPDWLVFK��
(LQLJH�0RGHOOH�YHUI�JHQ��EHU�HLQH�$EIOXVV|IIQXQJ��5HLQLJHQ�
6LH�GLH�$EIOXVV|IIQXQJ�UHJHOPl�LJ�PLW�GHP�PLWJHOLHIHUWHQ�
:HUN]HXJ��XP�GDV�VWlQGLJH�XQG�XQJHKLQGHUWH�$EIOLH�HQ�GHV�
7DXZDVVHUV�]X�HUP|JOLFKHQ�

� 5HJHOPl�LJ�GHQ�.RQGHQVDWRU��.�KOHU��DQ�GHU�
*HUlWHU�FNVHLWH�XQG�GHQ�6RFNHO�PLW�GHP�6WDXEVDXJHU�
RGHU�HLQHU�%�UVWH�VlXEHUQ�

/lQJHUH�$EZHVHQKHLW
��.�KO��XQG�*HIULHUWHLO�YROOVWlQGLJ�OHHUHQ�
��'DV�*HUlW�VSDQQXQJVORV�VHW]HQ�
��'HQ�*HIULHUUDXP�DEWDXHQ��UHLQLJHQ�XQG�EHLGH�7HLOH�VRUJIlOWLJ�
DEWURFNQHQ�

��'LH�7�UHQ�RIIHQ�ODVVHQ��XP�XQDQJHQHKPH�*HUXFKVELOGXQJ�]X�
YHUPHLGHQ�
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�� 'DV�*HUlW�IXQNWLRQLHUW�QLFKW�

�/LHJW�HLQ�6WURPDXVIDOO�YRU"
�,VW�GHU�1HW]VWHFNHU�ULFKWLJ�DQJHVFKORVVHQ"
�,VW�GLH�6LFKHUXQJ�GXUFKJHEUDQQW"
�,VW�GDV�6WURPNDEHO�EHVFKlGLJW"
�6WHKHQ�GLH�7KHUPRVWDWNQHEHO�DXI�$86"

�� 'LH�7HPSHUDWXU�LQ�GHQ�*HUlWHUlXPHQ�LVW�
QLFKW�NDOW�JHQXJ�
�6FKOLH�HQ�GLH�7�UHQ�NRUUHNW"
�,VW�GDV�*HUlW�LQ�GHU�1lKH�HLQHU�:lUPHTXHOOH�
DXIJHVWHOOW"

�6LQG�GLH�7KHUPRVWDWNQHEHO�ULFKWLJ�HLQJHVWHOOW"
�:LUG�GLH�/XIW]LUNXODWLRQ�GXUFK�GLH�
/�IWXQJVJLWWHU�EHKLQGHUW"

�,VW�GHU�.RQGHQVDWRU�VDXEHU"

�� 'LH�7HPSHUDWXU�LP�.�KOUDXP�LVW�]X�NDOW�
�6LQG�GLH�7KHUPRVWDWNQHEHO�ULFKWLJ�HLQJHVWHOOW"

�� :DVVHU�VWHKW�DXI�GHP�%RGHQ�GHV�
.�KOUDXPV�
�,VW�GHU�7DXZDVVHUDEIOXVV�YHUVWRSIW"
�6LQG�GLH�7KHUPRVWDWNQHEHO�ULFKWLJ�HLQJHVWHOOW"

�� 'DV�*HUlW�OlXIW�]X�ODXW�
�%HU�KUW�GDV�*HUlW�DQGHUH�0|EHO�RGHU�
*HJHQVWlQGH"

�%HU�KUHQ�VLFK�GLH�/HLWXQJHQ�DQ�GHU�
*HUlWHU�FNVHLWH�RGHU�YLEULHUHQ�VLH"

�� 'LH�,QQHQEHOHXFKWXQJ�IXQNWLRQLHUW�QLFKW�
=XHUVW�3XQNW���SU�IHQ��GDQQ�
�'DV�*HUlW�YRQ�GHU�6WURPYHUVRUJXQJ�
DEVFKDOWHQ�

�'LH�/DPSHQDEGHFNXQJ�DEQHKPHQ�XQG�/DPSH�
HUVHW]HQ�

�'LH�/DPSH�NRQWUROOLHUHQ�XQG�JHJHEHQHQIDOOV�
HUVHW]HQ��=XOlVVLJH�6WlUNH�PD[���� :�

�� 'LH�,QQHQEHOHXFKWXQJ�EOLQNW�
�'LH�%HOHXFKWXQJ�EOLQNW��ZHQQ�GLH�7�U�OlQJHU�
DOV���0LQXWHQ�XQG�ZHQLJHU�DOV����0LQXWHQ�
JH|IIQHW�EOHLEW�

�$EKLOIH��SU�IHQ�6LH��GDVV�GLH�7�U�NRUUHNW�
JHVFKORVVHQ�LVW�

$QPHUNXQJ�
� ,VW�GLH�9RUGHUNDQWH�GHV�.�KOVFKUDQNV�
ZDUP��OLHJW�NHLQH�6W|UXQJ�YRU��GDV�*HUlW�
EHXJW�DXI�GLHVH�:HLVH�.RQGHQVDWELOGXQJ�
YRU

� *OXFNHUJHUlXVFKH�XQG�OHLFKWHV�=LVFKHQ�GHV�
.lOWHNUHLVHV�VLQG�GXUFKDXV�QRUPDO�

.81'(1',(167
%HYRU�6LH�GHQ�.XQGHQGLHQVW�UXIHQ�
��3U�IHQ�6LH�]XHUVW��RE�6LH�GLH�6W|UXQJ�VHOEVW�
EHKHEHQ�N|QQHQ��VLHKH�´6W|UXQJ�:DV�WXQµ��

��6FKDOWHQ�6LH�GDV�*HUlW�QRFKPDOV�HLQ��XP�]X�
SU�IHQ��RE�GLH�6W|UXQJ�LPPHU�QRFK�YRUOLHJW��
+DEHQ�6LH�NHLQHQ�(UIROJ��VFKDOWHQ�6LH�GDV�*HUlW�
DXV�XQG�ZLHGHUKROHQ�6LH�GHQ�9HUVXFK�QDFK�HLQHU�
6WXQGH�

��%OHLEW�GDV�(UJHEQLV�QHJDWLY��EHQDFKULFKWLJHQ�6LH�
GHQ�.XQGHQGLHQVW�

*HEHQ�6LH�ELWWH�IROJHQGH�'DWHQ�DQ�
� $UW�GHU�6W|UXQJ
� GDV�*HUlWHPRGHOO
� 6HUYLFHQXPPHU��=LIIHU�KLQWHU�GHP�:RUW�
6(59,&(�DXI�GHP�7\SHQVFKLOG�LP�*HUlWHLQQHUQ�

� ,KUH�YROOVWlQGLJH�$QVFKULIW
� ,KUH�7HOHIRQQXPPHU�PLW�9RUZDKO�

$QPHUNXQJ�
:LUG�GHU�7�UDQVFKODJZHFKVHO�YRP�
.XQGHQGLHQVW�GXUFKJHI�KUW��IlOOW�GLHV�QLFKW�
XQWHU�GLH�*DUDQWLHOHLVWXQJ�


